


» EN. Ss AR 


> WHAT DIFFER: ENC 


D FIVE WAKE 


WE CAN HELP . 





/OID RATIONING © 
one ever buys more than: - 


really need chatices are 


navoidrationingiamany © 


And that isa great help 
e war effort since each 


commodity rationed. | 


s more people taken out 
-oductive work -to look 
the job of rationing it, 
not buy anything we can 
ithout. 


IN LABATT LIMITED 


London Canada 








directors have declared the 


uarterly dividena’ at w rue 


a share plus a bonus of 5 


>, payable Dec. 1, 





Traffic Earnings 


ier For Week 


adian Pacific Railways’ traf. 
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| McTeague and a 
Wage Control Hopes 


Just how good the new King formula*for holding the-wag 
control line will prove is.a matter of wide. speculation. in th a 
hands of ten boards, nine of which are chaired by provincial 
ministers of labor, the new ‘test of adjusting wages so as to remove 
“gross inequalities~ and injustices” is capable of almost any 
interpretation. 

For the past three months the Cabinet itself.and groups of the 
Government’s most expert advisers have been wrangling, without 
any real success, to determine what “gross” inequalities and injus- 
tices mean. The moderate view is that the phrase is so meaningless 
that, without some anchor, it is of little or no practical use as an 
instrument for regulating an over-all price ceiling administration, 

The greatest measure of hope lies not in a vague wage 
formula, but in the ‘economic factors for 1944; which indicate 
considerable lessening of wage pressure. 

With the prospect of 100,000 fewer people employed in war 
industry by midsummer of 1944) the eagerness on the part of 
employers and employees to seek higher wages will diminish. 
Labor leaders will be less prone to urge reas or illegal measures 
for higher wage rates. 

With industry in many cases starting to shift into consumer 
goods, there will not be the same “ability to pay” since wage 
increases are still not recognized by the Prices Board as a legiti- 
mate reason for seeking a product. price adjustment. 

Time, more than Government policy, is on the side of our 
ability to continue the anti-inflation experiment which has earned 
an enviable reputation for Canada, 

Enlargement of the NWLB should give Mr. Justice McTague a 
chance to travel.around, infuse his own philosophy into the minds 
of the regional boards. 

Changing economic conditions, and the presumption that wage 
policy continues in McTague hands, seem to give us a fair chance 
of being able to ride the inflation tide for another spell. 


PAVING THE WAYS OF DICT ATORSHIP 


CBC plans for formation of a second national network will 
apparently give it much firmer control over a large group of still 
independent radio stations. In this way the CBC is building up a 
gigantic machine, most susceptible to misuse, very useful for forc- 


ing down Canadian throats the particular kind of propaganda 


which it or a political party in power want us to hear. 

This setup is wonderfully contrived to prepare the way for 
socialist revolutionaries whose guide books are very blunt in de- 
claring that Goebbels-type propaganda machinery is an essential 
prerequisite of success; that the citizens must get only the official 
version of news and views; that free. discussion and a free press 
cannot be tolerated, 

Reason for the second network is ‘secon! that the existing 
network is now overloaded with commercial business end it wants 
to expand, 


The latest CBC report shows its gross commercial revenues at 
a®ound $1,800,000. Yet. here are the official. declarations of CBC 
policy in that regard -— declarations which have never been 
amended: 

Feb. 3, 1938, the CBC Board Chairman declared: “Beyond the 
figure of $500,000 (per year) of commercial revenue from network 
and local stations it is not the desire nor the intention of the cor- 
poration to go and that only until we are self-supporting from 
other sources.” 


Feb. 8, 1938, Hon. C. D. Howe: then Minister of Transport with 
CEC in his field, told the House of Commons: “It is not the desire 
or intention of the corporation at any time to obtain a revenue of 
over $500,000 from commercial sources for obvious reasons.” 


This government baby has teen growing apace. It demands 
your license fee and it pays no taxes. It polices and at the same 
time competes with independent radio stations. Now, with its sec- 
ond network scheme the CBC goes against the spirit and letter 
of all wartime regulations by expansion of its commercial facili- 
ties. It does so at a time when business generally is‘subjected to, 
and willingly accepts, all sorts of restrictions and limitations; 
when competing advertising media, such as magazines, newspapers, 
posters, direct-mail, are all ‘strictly prevented from expanding 
because of paper rationing and other wartime regulations. 

Whoever it is that these days runs the CBC: and determines its 
Policy, he or they, are certainly acting in a manner calculated to 
pave the ways of dictatorship. 


. ¢-~— @ 


MR. COLDWELL — PLEASE NOTE 


“Big business,” we thought, had already been blamed for every- 
thing. Not so apparently. Brigadier J. C, Meakins, deputy director 
of Canadian Army Medical Services told the venereal disease con- 
ference this week (as reported Globe and Mail): 


“The primary basis of the spread of venereal disease is through 
the prostitute, whether organized or free lance, whether operating 
for gain or promiscuous pleasure. It’s going to be a fight to 'the 
death with the first group, which stems from big business.” 

Presumably, this is already noted for use in forthcoming ad- 
dresses by the Socialists. 


ONTARIO KEY TO. STOCK CROOK PROBLEM 


Perfection in the control of securities dealing is unattainable. 
But securities enforcement officers contacted by The Financial Post 
On both sides of the international boundary are agreed on two 
points: 

Most of the shortcomings of the present system are attribut- 
able to the Yailure of Ontario to control securities and security 
ma as effectively as do the other provinces and the United. 

tates; 

Most of those shortcomings could be remedied if Ontario were 
more stringent in the granting of licenses to brokers, promoters 
and their agents, 

What is needed now is a thorough review of the records of all 
those who hold authorizations from the Brovincial Securities Com- 
mission, and the elimination of those who do not measure up to the 


. ® standards set in other provinces and in the United States. 


Once Ontario has been purged of the type of dealer whose record 
shows him consistently operating in thé shady zone—beyond the 
law or just an inch inside it—many of the secondary problems of 
securities control will disappear. 

But Ontario's Security Commission is made up of civil servants 
and hence must reflect the policies and decisions of the Ontario 
Cabinet. Responsibility for the present condition pf securities con- 
trol lies with the previous provincial administration, Responsibility 


| for its correction must be faced squarely and promptly by Premier 


Drew and Attorney-general Blackwell. 
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May Rise 
80c a Ton | 


N. S. Mine Wage Boost | 
May Cost $4 Millions | 


as NWLB. Bows to 
O’Connor Ruling 


By STAFF WRITER 


OTTAWA.—Users of Nova Scotia 
coal got a potential price increase of 


possibly. 80 cents a-ton and the men |’ 
who mine that coal got a pay boost} 


of $4 millions a year this week in 
one of the most blistering wage de- 
cisions ever handed out in this coun- 
try. 

Faced with the fact that the O’Con- 
nor Commission had already given 
$1 a day to striking western coal 
miners and that N. S. coal miners 







were now seeking $1.25 a day “in|: 


the way ‘lawfully provided,” Mr. 


Justicé McTague in his capacity as| 


chairman of the National Wage 


sons for judgment” which sets a new 
high in forthright and open-handed 
commentary: 

The Board’ gives the -N..S. coal 
miners $1 a day retroactive to Nov. 
1, 1943, plus a week’s vacation with 
pay, not because of any evidence 
that was offered “on the particular 
adjustment :demanded,”. but because 
“we cannot see why the coal miner 
of Nova Scotia who has brought for- 


‘| ward his case in the way lawfully 


provided should be treated in prin- 
ciple with less magnanimity than the 
coal miner of the West who has 
achieved his ends. by illegal strike 
action.” : 


May Cut Output 
The judgment warns that produc- 
tion is likely to decline with the 
higher pay, rather than the reverse, 





and that “it is doubtful if the price} ’ 





increase can be held to coal alone 
because of ‘its importance as a factor 
of cost in other industry, notably the 






railway industry and paper and pulp; |» 
to say nothing at all of the manufac-}: 3m 
turer: 96, mate. homely’ etisumielil 1 v 


be 


goods.” . 


Best figures The Post can obtain }. : 


indicate there are something . over 
14,000 persons employed in coal min- 
ing in the Maritimes, most of whom 


will, sooner or later, presumably ob- | . 


tain increased pay as a result of the 
new award. The number directly 
affected by the present decision 
probably runs between a minimum 
of 10,000 to a maximum of 12,000 ‘or 
13,000. Estimated annual cost of va- 
cations with pay is placed at some- 
thing over $400,000. Cost of the $1 
a-day pay boost is set at about $3.5 
millions, 


Consumers Will Likely Pay 


Made retroactive to Nov. 1 and 
assessed over the 6.2 million tons of 
coal it is expected this area will pro- 
duce in 1944, it appears that the extra 
cost per ton of coal may run in the 
neighborhood of 80 cents. Of the total 
tonnage, abeut 900,000 tons is used 
domestically; the remainder by in- 
dustry. It is presumed that, as in the 
case of the western coal decision, 
the Government will direct WPTB to 
charge the higher price back to con- 
sumers rather than subsidize and run 
the risk of having a Canadian wage 
increase paid for out of public funds 
in order to hold the pric® ceiling. 
Logically this course might be easily 
defended. Politically it may be diffi- 
cult, if not impossible, as pointed out 
in last week’s Post, to explain why 
these increases should be passed on 
to users while increases in U.S. coal 

(Continued on page 2,.col. 2) 





Tax yers Watch 
These.Key Dates 
In Next Year 


With deduction at the source 
for most taxpayers, quarterly 
payments for others, farmers pay- 
ing .in two installments, returns 
by employers and statements for 
wage earners, the average Can- 
adian has more important tax 
dates to remember than ever be- 
fore. A taxpayers’ calendar cover- 
ing the coming year shows seven 
key dates to keep in mind. 

Dec. 31, 1943—Any 1942 tax balance 
due. Final 30% of estimated 1943 
taxes due for those paying quar- 
terly. Farmers pay 2/3 of 1943 tax. 

Feb. 29, 1944—All employers make 
return showing wages or salaries 
paid and taxes deducted and 
furnish employees with statement. 

March 31, 1944—First 20% of 1944 
taxes paid on quarterly basis is 
due. 

April 30, 1944—All taxpayers file 
1943 tax returns. Salaried taxpay- 
ers and wage earners pay 1943 
balance due. Farmers pay final 
thirds1943 tax. 

June 30 and Sept. 30, 1944—Second 
and third 1943 tax installments of 

25% each due. 

Dec, 31, 1944—Final 30% installment 
for quarterly paid taxes due, 

Farmers pay 2/8 of 1944 tax. . 
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_' Photo by Karsh. 
FARM: EQUIPMENT FOR: UNITED NATIONS © 


* James Stvart Duncan has already started the newly. formed 
agricultural and farm machinery committee of the United King- 
dom, Canada and::the United on its job at Washington. 
Task of this committee, of which Mr. Duncan is chairman and 
which is first to be set up under the joint auspices of the Combined 
Production and Resources-Board and the Combined Food Board, 
is to fev eee for — and distribution of 
oniatast g machinery for war bree an 

for ecnaede areas. eee S. Duncan is well equipped for this 

fees being president of Massey-Harris Co. and a former 

os of caer a rier for Air. Born ee ms son of . 
en general manager of Massey-Harris in i iroaes e started 

his 35-year career with the ‘as an office boy in Berlin 


nt SS ieee eer eee oe een 
period overseas in the last ‘war, 











































he Tague Blast at Outlaw Wage, Action, May 
Mean Fewer Wage Demands in Future 


By KENNETH R.. WILSON. 

OTTAWA.—With wage policy the | erate optimism for the future. They 
key to future success or failure of | would have liked Mr, King ‘to have 
price control, it is now anyone’s| said more but had been fearful that 
guess as to what is likely to emerge | he might say much less. 
when Canada’s new wage control] what is ‘also’ cleat is that the 
program is finally pieced together. | Prices Board still holds to its basic 

On the record of what Mr. King | principle of'not recognizing wage 
disclosed in his speech of Dec. 4,/ increases as an argument for price 
anything might happen to wage con- | céilirig relief. 

trol in, Canada in the next few 
months, The Pr: Minister’s new 
formula for control of wages is open 
to almost any interpretation. 

On the.other hand, changed and 
changing conditions of employment, 
plus the blistering attack this week 
by Mr. Justice McTague on “outlaw 
action” to obtain wage concessions, 
make it appear likely that. wage 
concessions in the future may be 
fewer than in the past. . Certainly 
the general impression this week 
among - WPTB. officials—men who 
have been on tenterhooks as to gov- 
ernment policy for more than three 
months—is one of relief and mod- 


wage and price increase was plan- 
ned deliberately so that this prin- 
ciple should not be violated. In the 
western coal case—and presumably 
now in the case of Nova Scotia coal 
—the, WPTB increased prices only 
after it had been specifically direct- 
ed so to do by ‘the Government 
itself. The Board did not by itself 
recognize wage increases to coal 
miners as a valid reason for higher 
prices. Presumably, if Mr. King’s 
“hold-the-price-line” protestations 
of Dec. 4 mean anything, they mean 
that in future, as in'the past, these 
(Continued on page 2, col. 4) 


\Hints Baby | 
\Bonus Near | 


| the King 





The handling of the western coal 
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May Limit Payments to 
Five Children, Grade 

Rates by Ages Under 
14 Years Old 


_ By STAFF WRITER — 


seems to lead inevitably to the con- 
clusion that family allowances: for 
all Canada are not far away. 


The plan that it is expected Mr. 
King will announce in’ hig forth- 
coming speech on social security and 
welfare is believed to. be the modified 


'| $135 millions proposal ,which. limits 
payment of the allowance to five 


children and pays ‘on a graded scale 
depending on the age of each child 
14 years of age or under, 


In_his speech last week Mr. King 
announced unequivocally. that “the 
Government is prepared to accept as 
a basis for a revised labor policy the 
main proposals on which the major- 
ity and minority reports agree.” Yet 
the one basic proposal which Mr. | 
King did not announce, and which is 
well known to run through both 
reports, was some relief for wage- 
earners getting less than 50 cents 
an hour, The McTague majority re- 
port urges relief for heads of families 
under this wage bracket.. The Cohen 
minority report wants a.50-cent floor 
under all wages. 


Likely To Adopt Alternative 

Since there is no mention of any 
such relief to low-paid workers in 
it is taken for 
granted Prime Minister has 
decided to a the alternative sug- 
gested by Judge McTague, namely, 
the payment of family allowances 
if the 60-cent floor was thought to be 
inconsistent with the Government’s 


wage and price stabilization policy. 


eee: tees 


the main topo ofthe ro repors | 


his next move will be to give relief 
to low-paid workers, through the 
family allowance plan, - 


~ 





May Cut Storage 
Rate For Grain 


From Our Own Corrrespondent 

- WINNIPEG. — It is understood 
representations are being made di- 
rect to the Dominion Government 
seeking lower grain storage 
charges. Indicated reductions talk- 
ed of would cut basie storage 
charge of 1/50th of a cent a bushel 
a month from western elevators 
and 1/45th of a cent for eastern ele- 
vators to 1/60th, The Financial Post. 
is told. No change is sought for 
handling charges, also an import- 
ant revenue source for elevators. 


The proposals, understood to 
have originated from Wheat Pool 
interests, are thought to follow re- 
cent decisions of Ottawa to tax 
pool profits; Objections were raised 
and argument before the Wheat 
Board stalemated. Now the matter 
is being discussed directly with the 
Government, 












with Wood Suppl ies Still in Doubt, Operations 


May be Lower and Costs Higher — Price Hoist 
Mooted in Trade Circles, 


Reports that Abitibi. Power, & 
Papef earnings were running higher 


ing official confirmation at the time 


‘| The Financial Post went to press. 


But it is understood that increased 
output: of sulphite pulp will in all 
probability more than compensate 
for. the reduction in newsprint pro- 
duction which has resulted. from 


is expected to last until the new run 
starts in-May, with a few possible 
exceptions, but it is not egpected 
that there will be any carry-over for 
next summer’s production. 

That puts the industry in the posi- 
tion of living on”capital,” in the 
sense of consuming a temporarily 


irreplaceable asset, unless this win- 


ter’s cut can be maintained at last 
_ year’s level. 

To date, the cut has been substan- 
tially below last year’s figure, de- 
spite a steady improvement in the 





‘number of men. in the bush w: 
t he 
in 1943 than in 1942-were still Jack- | ginning 


Wark over the winter holi- 


job: 
ay période, the industry. still has 


. chance to lay by a store of pulp- 


there is agreement that this year’s 
sharply increased wood costs will 
mean. lower profits for the indus- 
try’ next year, Added’ to the in- 
creases in labor costs at the mills, 
the likelihood of substantially 
higher cost newsprint has, now be- 
come a: certainty, The: Post. is ine 
formed, and i: is hoped that another 
price adjustment may be reached to 
gompensate, 





Paper Order 


A much. wider range of Canadian 
business than first noted will be hit 


by WPTB Order No. 332 restricting 


the use of paper for other than cer- 
tain essential purposts, it is rapidly 


ot waiea business eniinstied 


produe- 
tion of commercial art displays, face 


the necessity of a-rapid shift, 


One firm turning out commercial 
art work reports that it will be ufi- 
able to complete a $5,000 art work 
order because $250 of non-permitted 
paper is required.. Another firm 
states: an $11,000. catalogue order 
could not be accepted because of new 
restrictions. ‘ 


To Make Representations 
Printing interests, through an in- 
dustry association, are expected to 
make representations to John At- 
kins, the Publishing and Printing 
Administrator, concerning what are 


regarded as inequitable features of 
the order, 


Those affected by Order No. 332 


charge curtailment of paper used 


for promotional selling purposes is 
much more severe than that. which 


applies to the printing of papers and 
periodicals. 


But. it is pointed out that paper 
publishers have been rationed for 
more than a year, a year in which 
there was no restriction on promo- 


tional selling printed materials. 


Present indications are that there 


(Continued on page 2, col. 3) 





Your Personal Income Tax 
Molyneux L. Gordon Discusses Tax Problems of 


tup consideration « 








Professional Men; Tells What To Do in Keeping 


By MOLYNEUX L. GORDON 
Article No. 1 
All taxpayers must kéep adequate books of 
account. If you do not keep proper books the 
Minister may direct the metliod in which 
they should be kept... 


Sie tecegliiet cs 'thp sieht: to hnog he't 


accounts on a cashbasis or on an earning 
basis... If he adopts the first method he pays 
on the difference between his receipts and 
disbursements.- If he adopts the second 
method he calculates. the value of the serv- 
ices rendered during the year, sets up a 
reserve for bad or doubtful debts, deducts 
the expense, and pays on the balance. 

If you keep accounts on an earning basis 
you cannot change to a cash basis without 
the consent. of the Income Tax Department 
and such consent will not be given unless 


the change is permanent. If you do make the 


change, under.an English authority 14 which 
has been referred to with approval in Aus- 


Molyneux L. Gordon, K.C., Toronto, here 
begins an authoritative series of articles 
on personal income tax. This week he dis- 
cusses some tax ape met by the pro- 
fessional man. This, and following art- 
icles, will be helpful on key tax dates 
listed elsewhere in this i issue. Mr. Gordon, | 
who has written previous series for The’ 
Financial Post on Corporation Income 
Tax and Excess Profits Tax, has special- 
ized on tax questions. He is the author of 
"Digest. of Income Tax Cases. of the Brit- 
ish. Commonwealth of Nations,” pub- 
lished by the Department of National 
Revenve, Ottawa, 1939, with one supple- 
_ ment -1937-39 and another 1939-42 just 
published. Mr. Gordon is also the 
sathad of "Digest of Excess Profits Tax 
Cases of the Britith Commonwealth of 
Nations, 1942," 


does not have available the credit informa: | 
















Accounts, Charging Expenses, Dissolving Partnerships 


payer may have to pay a much er tax 
than if it was spread over the period in 
which the money was earned. If you cannot 
obtaiN payments on account it may save a 
good deal of tax to keep your accounts on 
an earning basis.? 

Convention Expenses — 

If a manufacturer attends a convention 
to meet his customers.and sell them goods 
he may deduct the expense of doing so. 

But if a professional man attends a con- 
vention it is usually for the purpose of dis- 
cussing and obtaining information upon par- 








ticular branches of the subject in which he 
is interested and to improve his knowledge 
by hearing papers read by experts. on such 
subjects. If this is the purpose of his visit 
the expense cannot be deducted because you 
are only permitted to deduct expenses incur- 
red in earning your income which do not 
include any expenses necessary to qualify 


tralia, you will have to pay on the total 
cash collected after the change, notwith- 
standing the fact that when you made the 
return on an earnings basis you included in 
the previous year. part of the money which 
' you actually received later‘on. It is possible 

tek, Af: tie: Setiet, eee ee eee 
will be treated differently. 





tion which is usually obtained by the ordin- 


which have been obtained but which cannot 
be ascertained until the work is done, 


‘On: the othgr hand, many | 












Weight Down 


Heavy Subsidies. Likely 
to Ward Off Threatening 
Inflation 


By STAFF WRITER 
OTTAWA.—It now seems apparent 
on the basis of Prime Minister King’s 
anti-inflation speech that. extensive 
measures will now be taken to hold 
down the- cost-of-living index and 


- | prevent, if at all possible, even the , 


rise which. bring 
the Gov- 
ernment’s stabilization policy, ; 
Said Mr. King: f 
*The policy of the Geuecsiniinih i 
that all practicable measures shall 
be taken to keep ‘the cost of living 
at-present levels. If that is achieved 
there will be no occasion for addis 
tional cost-of-living bonuses i... 
the Government believes that by 
holding the cost of living«at the 
present level.it will afford a more 
adequate safeguard of the basic liv- 
ing standard of labor than was pro- 


’ vided by the cost-of-living bonus.” 


The interpretation placed on this 
part of the King speech is that even 
if it costs hundreds of millions of 
dollars in bonus arid subsidy pay- 
ments, the cost of living is going to 
be held ‘at or around its present 
levels if at all possible. So long as 
the index was tied to a cost-of-living 
bonus there was strong objection 
from Labor every time consumer 
goods were subsidized. Labor and 
workers in general felt that in some 
way they were being cheated of 
their bonus if the Government paid 
subsidies to keep -the* index from 
rising. ~- 


Now that this link has been -re« 
moved it is thought likely that the 
country can look forward to a heavy 
and, if necessary, increasing subsidy 
policy. 

If such a policy is still unsuccess- 
ful, Mr, g has promised to review 
the wage-price stabilization policy if 
the index rises 3% and stays at that 
level for two consecutive points. 

The Post is informed that Mr. King 
should have said “three poirits,” not 
three per cent. 





Pace af —— 





It took about two years of war for 
Canada’s mounting shipments of 
war goods overseas and to our Allies 
elsewhere, plus more rigid controls 
of both imports and exports, to open 


for this year. At the same time the 


Dominion’s collections of duties 
rises and for the first 10°months of 
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Pe ee Apes 
“ Sid eos we sth ages 


ade-Eaty Corner" 
Fow own Casual 


SS apat webep ty oie eed Nelneeaioe 
pom manos a. ccna 8 Bee Ts 
women on his list .°. daughter to 
grand ft's bony to.t008h, it's quiet . . 

’. aad in it we've assembled.a choice seléc- « 
tion of gifts from mony departments . +. 
lavish housecoats, evening’ blouses, furs, 

» tiffported scarves, cosmetics,, ski. togs. 
Take a look ‘alongside, at all its 


. Pleasant features. Then plow reat ay 
“one shopping trip today! 


you helpful advice. 

© No crowds. . sno rush © 

Wrist wateane 
elévator nearest the north 
ee tartan ree nae a 
the Fourth Floor, 

°° Our staff will go over your fist, 
and britig the gift merchandise - 
to you... and you may choose 
from what has’ been gatheréd 
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“Classified — 
“averiticibodts 


Classified ads, cost 4c. per word 
and figure for each insertion. 
* Mintaram 2@, 12 words. Adé six 
words when box number is 


ais 


uM 


required. When replies ‘are te 
be maile€ to advertiser, add 
36c, Classified ads. payable in 
advancé. Contract rates on 
application. 


Fe eth we a 


Position Wanted 


ae over. sixteen. years experi- 
éncé Wishes 0 engage with a good borid 
house. . Apply nearest. Employment and 
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BAN he 


5 pos eos 


vé’ Sérvive Office, Refer to 


> + WANTED 
By Toronto Public 
Accountant 


whe is able to invest a sum of 
money in 


b? 
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ie 
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A Commercial Enterprise 


cal 


Witlirig to invest with practical 
"> man lor buy outright 


Sie Sa 


Apply in first instance only to 
Advertiser, Box. 25, The 
Financial: Post, Toronto. 
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: An the December issue 


“THE. CANADIAN 
~ €HARTERED 
: * = ACCOUNTANT 


Staff remng 
“Corporation income and excess. 
on its es in Canada 


“material cofitrol with- 
=) OU The use of detailed per- 
: eerie inventory: reco: 
s il statement reform 
Current accounting literature 


| Subscription open to all. 


Pu m. Office, 10 Adelaide 
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Ls Hunt's “Lita. 
)Pablished- monthly. $3.06 per.an- |! 


in the Corner already. 


Note: Don't forget to bring along « 
memo of sizes, colourings, and _ 
“upproximate" weights! - ; ie 
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——iN.S. Coal Costs’ May Rise 
80c a Ton from Wages 


(Continued from page D 

costs should be absorbed by public 

subsidy. 
NWLB Viewpoint 

‘The coal decision explains the 
NWLB viewpoint as to.the “outlaw 
action” on which the western coal 
adjustment was’ based!" -:.-" * 

“The conclusion at which we have | 


#.0,| atrivéd makes: it necessary ‘to, deal |, guide. 
with the recent strike. in, tre: Ad. | 


berta and. British’ ‘Columbia: «coal | 
tields and what has resulted directly | 


| or indirectly therefrom. 


“In the first place it ‘should be 
pointed .out. that this. Board is, the 
one regularly constituted body set 
up to deal with wages in coal mines. 
In the next place it should be 
emphasized that a Pee applica- 
tion had ‘been bé Biaed and 
was finally dispeebe of” ames 
1943, The demands on-which: Dia! | 
trict 18, UMWA executi ed a 
strike vote on Sept. 21, 29agy* 
never at any time: : 

.Evidently thesunfon* etebieive vie: 

.cided..as.a matter of policy, that 
‘direct and illegal strike action was 
the way to achieve its ends oat 
than take the risk of jus tifying | 
‘them under existing wage legisla- | 
‘tion Before this Board. It appears 
‘as if the plan has sucteeded. The re- 
sult has not: enhanced : this Board's | 


prestige. 


“What is perfiaps more important | 
is that. once again .it, has been 


demonsfrated that ouflaw. method 


pression. Our work in’ ‘administer- 
ing the wages order according to its 
eneral intent. is not made: less ,dif- 
icult. by such successful outbreaks 
although, in: this particular N. S. 
case Our task “in teaching a con-| 
clusion is made-easier by the ‘results 
obtained “by “outlaw: action in. the 
West. We cannot, see-why;the- coal 
miner...of... Nova. Scotia. -who-« has 
brought. forward. hia” tise" in, the 
way lawfully: provided at Should be 
treated >in -printiple with less“ mag- 
“hanimity than- the coal miner of 
the West who has dchieved :his ends 
| by illegal strike action.” 

It then makes its eee ‘peeom- 


: mendation in the following terms: 


“Nevertheless, in spite-of all ghese 


‘| considérations,. and ‘having ‘in mind 


probable  ‘postWar:. “révérbheFations 
when . Santa- Claus. on. ParRament 


‘Investor’ 3s Index 
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MINES AND-OMS". 


Hill will be without sufficient funds 
to extend present benefits ard Re 
his war debts as well, we feel t 
we must extend to the Nova Scotia 


| miners substantially the sate treat- 


ment as has been wrung by Mr. 
Livett and his associates from the 
pockets of the ¢onsuming public 
ahd ‘from the pockets of workers 
whose destinies Mr. Livett in a pro- 
fessional capacity is supposed to 


“Accordingly, to paraphrase the 
| direction of the O’Connor Commis- 
| sion,’ ‘haying regard to the emerg- 
ency conditions existing,’ this Board 
directs an increase in the wages 
paid to persons engaged in manual 
employment in the operation of 
underground coal mines owned or 
operated by the three respondent 
companies in the Province of Nova 
Scotia of $1 per day for all-day 
wage, contratt and other employees 
not above the rank of foreman or 
comparable rank, even: though we 

oubt it will result in ee pro- 

duction. ot: woal.” 


Pap er Order 
'To Mii it ‘Hard: . 


Bea. from | page 1) 
| Will be very few eXéeptions from 
the printed wording ‘of Order No. 


vsidh ‘pt WPTB. Each case is being 
considéred * on its own merits. Sub- 
ject to approval of the organization 
concerned and the Printing Admin- 
istrator, contribution of Red Cross 
and, othér: posters may be permitted 
but'nd ‘advertising ofthe firm con- 
cerned will be allowed on these; 
printitig.of such posters will be defin- 
itely subject to permit. 

Reports of “bootlegging” of paper 
for the ’printing of . share-selling 
literature have reached The. Finan- 
cial Post. Such bootlegging, to get 
around the limit of 25 Ib. a month of 
paper for unpermitted uses, will be 
déalt ‘with through. the courts if it 
comes . to. attention of WPTB 
authorities. Printed matter, to be of 
use, must ‘bg given‘ circijlation, and 
~_. | Any extehsive unauttiorized use of 
paper’ distributed through the mails 
can ‘be easily, detected, it is stated. 


v; 


8 | Price Bros;: ‘BRedecme 


| 4975 Convertibles 


The Montreal Stock Exchange has 
received notification from Price 
Brothers & Co. that it will redeem 
| at War on *Mateh 1; 1944, all of its 
outstartding ' second” ‘mortgage 4% 


sae débentures due March 1,! 


Outstanding debentures: on Dec. 
31, 1942, date of the company’s last 
balance sheet, totalled. $3,936,800. 

The. notice: of redemption. of the 
debentures stated that holders will 
have the.right .to exercise their 
18 | privilege to convert all or any part 

their debentures int6 one com- 
mon share’for @acth® ‘$30 par’ value 


19 ' of debentures. 


| GANADIAN CELANESE 


Common ‘Shares: 


Yield about. 6%: at eurfent market price. ’ 


We. have prepared a comprehensive review of this: Gompany « 
which has an impressive record.. The.Company i is now embarking . 


amy oree 
ea 


oR 


~~" on an important plant expansion programme for the Production. 
of certain new synthetic textile products and pr. ! 


Copy on. request. 


‘ 


‘alt 


current rate of shipbuilding in 
Canada and the United States, 
evidence is already seen of a 
likely. reduction in the shipbuild- 
ing program of the two countries. 
Certainly not later than next sum- 
mer a major change is likely. For 
this year, the United States is 
building at the rate of 12 slow 


that their present prosperity may 
be hard to maintain when the war 
ends. 

At the same time there is general 
optimism over postwar prospects 
of the Canadian West, Its conver- 
sion job is generally regarded as 
less difficult than in the more 
highly industrialized areas, War- 
time expansion has been in old- 


Wage Control Policy 


(Continued ea page 1) 
concessions will be the exception 
rather than the rule. 

: Wage Policy Highlights 

Highlights of the new wage policy 
are briefly .as follows: 

1. The National War Labor Board 
is to be enlarged from three to six 
members. Mr. Justice McTague 
will be free:to visit and assist pro- 
vincial or regional boards in reach- 
ing more uniform decisions. Two 
board members will be “‘public” 
representatives. There will be a 
representative from both labor and 
management, 

2,.The new wage control “formu- 
la” under which the NWLB and its 
nine provincial boards will now 
operate ;will be “the removal of 
gross ingqualities and injustices” 
rather than the present yardstick 
of Section 25 which permitted com- 
parison as between plants and lo- 
calities, based on basic conditions 
as at Nov. 15, 1941. 

3. The decision to make no fur- 
ther cost-of-living bonus payments, 
and that existing bonuses are to be 
added to, and become’ peft of, basic 
wage rates, will have two. far- 
reaching effects: (a) Overtime costs 

will rise sharply. since the bonus 
has not hitherto been payable on 
overtime. For example; the aver- 
age basic rate for railway workers 
has been about 64 cents per hour. 
With thé’ bonus now incorporated 
‘into. base: rates, the average will 
advanee-by 10 cents an hour to 74 
cents. Consequently overtime will 
henceforth be‘ computed on: the 


Ss : much higher rate. (b) The increase 
properly timed make Quite “an im- i -No oral rulings are being given 


' may havé an important effect. on 


in basic wage rates (as indicated 


applications for increased wages by 
groups which were receiving high 
bonus payments. Thus, it is unlike- 
ly. that the railway workers’ case 


’ for higher base rates now before 


NWLB, will carry so much weight 

now that the entire wage structure 

has been permanently. upped. 
New Inequalities : v 

On the other hand the inclusion 
of bonus rates in basic wages is ex- 
pected to raise new “inequalities” 
in base rates which will -in all 
probability cause a new flood of 
applications to regional boards. 

4, It is not expected that the 
new wage:order will become effec- 
tive until mid-January to give em- 
ployers a chance to effect wage ad- 
justments involved in thé absorp- 
tion of’ the bonus. 

5. It is expected that Order-in- 
Council. 7679 requiring minimum 
wages of 35 cents for men and 25 
cents for women to everyone em- 
ployed in a plant where there is a 


. war contract will be rescinded as. 


part of the new wage.program. 
. Employment Decline Influence 

Most important element in admin- 
‘istration of the new program is 
thought to be the present tempo of 
wage and employment conditioris in 
most parts of Canada., With the ex- 
pectation that war employment will 
decline by about 100,000 persons in 
the next six or seven months, it is 
thought unlikely that' there will be 
as much labor unrest or) eagerness 
to go on strike as has' been the case 
heretofore; less willingness on the 
part of employers to make joint ap- 
plications for wage rate increases as 
has been the case in the past, 


In the figures quoted by Mr. King Can. 


last. week it was indicated that 40,- 
000 applications for wage adjust- 
ments affecting 2.5 — workers 


Weekly Record of Financing in Canada 


' , SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 
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\Seen Still Wild Guess 


had been dealt with and that 90% 
of these had been adjusted to the 
extent of adding about $150 millions 
to the nation’s wage bill. 

On the basis of similar but. less 
complete figures, it was estimated 
last May that 96% of these applica- 
tions had been made either by em- 
ployers themselves or by joint ap- 
plication of the employer and the 
employees. 

Decreased desire on the ‘part of 
employers to make or support fur- 
ther applications for wage increases 
should reduce pressure on the wage- 
price ceiling. 

Regional Board Views 

Just what view the regional 
boards will take of the new “for- 
mula,” namely that the standard in 
adjusting wages is to be “the re- 
moval of gross injustices and in- 
equalities” is presently anyone’s 
guess. | 

The consensus here ig that, rather 
than trim the power of these boards, 
this new yardstick gives the utmost 
latitude for individual interpreta- 
tion. Were there to be equal pres- 
sure on thé regional boards as in 


1942 and 1943 for higher wage rates, 


it is thought that there would be 
little or no hope of any common 
policy compatible with over-all 
price ceiling policy. 

Chief strength and hope for. the 
new policy is believed to lie in the 
expectation that there will be less 


| versified 


Insatiable Rassia a5 
Russia as @ potential 


market for capital goods is loom- 


000 ‘freight cars, many thousands 
of electrical plants for communal 
of thousands ot 


Russia after. the war. 
excess factory facilities, badly 
wanted in Russia and available in 
America, might be* transferred. 
There seems little doubt that the 
‘Russians will be willing and 
anxious to secure the goods and 
that this market will’ last for 
many years after the war, = 
25 or so... ; 


The questjon of payment natur- 
ally comes up. Sorte kind of bar- 
ter arrangements seem to be most 
easy to conclude. The Russians 
are willing to supply raw materi- 
als, such as oil and lumber and 
probably a number of others. 

Canada, with a substantial 
Mutual Aid account building up 
in our favor against Russia, might 
easily be able to get in on a — 
tion of this market. 


Index of Power 
Production Off. 


Between January and July, 1943 
the DBS index of production of- 
electric power from tentral elec- 
tric stations has shown an increase 
from 142.9 to 167.7. Since July there 
have been monthly dd@creases in the 
index, with the drop in October 
amounting to over 9 points (160.5 

“to 151.3), There has heen a fairly 
steady trend to increased produc- 
hie from the Feb., 1941 low of 

The index, derived from monthly 
production figures, is based on the 
average 1935-39 equals 100. The 
index numbers for July, 1943 and 
Feb., 1941 given above, represent 
production of 3.4 and 2.2 billion 
kw.hs. respectively, Octobér pro- 
duction amounted to 3.5 billions, 
a higher total than July, but hav- 
ing a lower index number due to 
seasonal adjustment. Highest 
monthly production to date was in 
May, 1943 at over 3.5 billion kw.hs. 
Some production and index figures 
are given in the table below. 

. Production in — 


33,357 30, 
aw Average (Total ‘prod. ) 
(000 


) 
October ... 111,567. 102,401 
—— . as en 


140.4 | 
October .... i513 3 138.9 


Ont. Creamery Butter 
Output 1942 Upheld 


More. than a quarter Pr Canada’s 
creamery butter. bd produced in 
Ontario dairies in 1942, contributing 
$28.8 millions of a total value of 
$97.1 millions. .Value of production 
in Canada was lower by about $4.5 
millions, while Ontario’s output re- 
mained virtually the same during 


, 101,403 


136.2 
137.5 


pressure for wage increases than | 1941 


heretofore, also that the National 
Board under Mr, Justice McTague 
will take a close and narrow view 
of what is intended by the new 
yardstick. 


Significant Criticism 
It is for this latter reason that the 


greatest significance is seen in the| cided to 


unprecedented tongue-lashing given 
“outlaw methods” by Mr; Justice 


McTague in his Nova Scotia coai . 


judgment this week. Mr. Justice Mc- 
Tague’s bitter and scathing comment 
about what is likely to happen if 
outlaw action continues to be re- 
warded by the Government, is taken 
here as indication that the Board as 
now constituted has given the Gov- 
ernment an “or else” ultimatum. 
Either wage adjustments are to be 
handled through the regional and 
national boards through properly 
constituted channels of authority, or 
the McTague board will cease to 
function under its present chairman. 
What difference, if any, the addi- 


REDEMPTION OF EGYPTIAN 
314% PREFERENCE LOAN 


In exercise of its rights under |‘ 
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BANK OF MONTREAL 


YOUNDED I 1817 
Modern, Bperlenced Banking Service. . the Outcome of 126 Years Successful Operetion 


Kensington Apts. Bonds 
Pay 1% Year's Interest 
‘Trustees of Kensington Manor 


Apartments, Windsor, have been 
authorized to y interest on its 


Ponds tot the alt year to Oct. 28, 


1935, plus accrued interest thereon at 


37 


5% simple interest. This amounts tg 
payments of $4.92 on a $100, 7% bong, 
@ trustee also states that authors 
tation has been obtained to attach 
pgs interest warrants to the bonds 
to simplify and facilitate further 
interest payments. After the nex; 
distribution the appropriate interest 
warrant only need be presented, 


We wish to announce that 


MR. DAVID A. PAINE 


Sécretary-Treasurer of this Company since 
its inception has been appointed a Director. 


COCHRAN, MURRAY & CO. 
LIMITED 


Members — Investment Dealers Association 
Dominion Bank Building, 
Toronto 


SCIENTIFIC 
‘SERVICES 
FOR INDUSTRY 


43 QUEEN'S PARK, TORONTO 
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Article 5 of Law No. 67 of 1940 and | 4 


Article 7 of Law No. 68 of 1940 The 


Royal Egyptian Government has de- | Spx. 


to redeem on 16th January, 


1944, the capital es on that | | 


date of the Egyptian 
44% Loan. The silanes 
will be redeemed at par on 
January, 1944, together with in’ 
due from 15th October, me, to 1 


January, 1944. 
Holders of ptian Preference 
3%4% Loan who do not exercise op- 

tion for conversion wi 

delay into the new 314% 

National Loan 1963/73, in acco 

with the terms of the prospectus of 

this new loan issued in Cairo on 23rd 

October, 1943, are ‘hereby notified 


that their bonds will be redeemed |. 


on 16th January, 1 
above. a = oat on 


expired on 30th November, 1943 
cept for holders of such bonds 
are resident outside 


tion of three more members to the| 1944, 


board will have on its attitude and 
findings is yet to be seen. It seems 
clear, however, that the NWLB blast 
has done nothing to improve rela- 
tions already strained between Hon. 
Humphrey Mitchell and Chairman 
McTague. 

What the McTague coal decision 
does. warn very clearly is that the 
increase in coal cost resulting from 
the extra dollar a day to N.S. coal 
miners must have an important bear- 
ing on the costs of those who use that 
coal. The decision points out: “It is 
doubtful if price increases can be 
held to coal alone because of its im- 
portance as a factor of cost in other 
industry, notably the railway indus- 
try and paper and pulp, to say no- 
thing at all of the Manufacturer of 
more homely consumable goods.” 
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delay exp ‘en sir 3a jena 
whether the. he ieouary ie 
RLS ean 
should be 
lodged, together with coupons num- 
bered 135 to 142 due between 15th 
April, 1944, and 15th October, 1947, 
inclusive, in Cairo at the Public Debi 
Service, in Alexandria at the Na- 
tional Bank of Egypt, and. will be 
redeemed at par ules interest due 
from 15th October, 1943, to 
Tama 1944, 
Bonds —_ converted may also be 
lodged in London at the Bank of 
England for redemption at par in 
sterling; interest from 15th ee 
1943, to 16th January, 1944, will be 
at the same time as the redemp- 
on money. The bonds must bear 
coupons numbered 135 te 142 and due 
between 15th April, 1944, and 15th 
October, 1947, inclusive, unless cou- 
pon sheets have not been issued. 
Arrangements have been ae 
whereby bonds held in Canada o 
United States of America ma: 
further notice be 1 at 
| Montreal, Montreal 


ay wail 


lodged 
| of Montreal, New York pap hh br f 
redenpten ods | at the the Bank 


f England ‘ lodgment 
Corma will be obtai : 
ith December, i963 Gg ble sitio 


LTT 
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Rate ‘Due . Amount . 
1944-48 ; 
1940.58 "320.0001 
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184,900 

39,000 
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By ANGELUS 


stated | } 
of 344% Preference | « 
pt the delay | ; 


A-#Portfolio-style in real leather suitable for both 
men and women in the services. 8-jeweled move- 
ment with luminous dial and alarm. Size 234 x 
31/4. inches. Red or black morocco leather.- each 
29.75; pigskin leather, each $36. 


B-—Tiny portfolio-style in real leather case. |I- 
jeweled movement with luminous dial and alarm. 
Size 2 x 2%, inches. Red, blue or pigskin, each 
$42; red morocco, each 43.50; a few pigskin with 
fancy grey dial.and Roman fi igures, each $45. 


Bank of | | 


‘IMPORTANT; If Simpson's ships @ clock directly 
from the store, overseas or to anyone outside of 
Canade, the 25% Government Tax will not be added. 
Home Lovers Club terms available in accordance 
with Wartime Prices-and Trade regulations. 
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‘when we get. it, can 


commitments. T fu 
p nade for the Brit 
gnu whole on the a 
| @lected tepresentatives res 
each to fils own nation of + 
monwealth or Empire. As 
council, jits. members ch. 
direct ballot would, 1 belie, 
best means of establishing 
must have, @ common policy 
fence, tfade and commerc: 
aviation, immigratior 
social security 
objection that this is fed 
and fedéralism won't wo: 
that we had damn well bet: tt 
it work if we ever want pe 


A. S. O. Bahr 


Honorary treasurer, Va 
Branch, Canadian Institut 
ternational Affairs. 

It is most essential to d 
thing possible to strenztl 
bonds of Empire and I w. 
the creation of a repres 
body to. formulate 
policies of common interest 
is a good deal of merit 
General Smuts said in h 
speech in London before th 
Parliamentary Associatior 
Dominions playing a lar: 
The fact that the British H 
Commons discussed rec: 
future of the Empire and 
“eloser collaboration among 
bers after the war also i 
that the British Government 
alive to the situation. 


Charles Bishop 


Member of Press Gallery, 

and well-known Canadia: 

paper correspondent. 

I would not favor nomi 
a representative body .to fo: 
British Commonwealth poli 
matters of common. inier: 
British Commonwealth is a 
cfacy. Parliamentary ins 
are a part of it. The sever 
ligaments are representative 
Droadest sense. - They are 
with complete powers to fo: 
policies about anything f 
common interest. Constitut 
and properly it is their job. 
they should do it and not d 
their powers to any 
Helpful advice, however, is 
welcomed by any legislative : 
ity. 


other 


Percy C. Black 


Member of House of Comn 
Cumberland, Amherst, N.: 
Representative commit 
vise, “but Canadiam Par 
a the responsibility of Sonn 
itish Commonwealth po! 
fecting « Canada. All. feders 
bers Have“equal concern i 
ing these policies which sh 
free from party or otlier | 
should be of one mind tod 
King to the future that 
unity is there strength neces 
safety, progress and -survi\ 
can proudly join other men 
the British Commonwealth 
cies of common interest mir 
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Rodney Adamson [friendly relations with other mem.) needs this equipment, such as lum- 
Member of the-House of Commons | °€*S of the United Nations. ber, machines, etc. If such should 


for York West, Pott Credit, Ont. he ‘ Se Py.5 be thrown on the market 
Peace, when we get.it, ean.only be | Madame Pierre Casgrain __| it would completely deméralisg in 


national commitments.-T’ favor. com- 











and ee dustry and such’ plans as are being | Policy will it be possible for Canada : 
kept by making keeping inter- series tee i for is t of our| to participate intelligently in formu- Honorary secretary oe 
John, 
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should be immediately established. 
Only after such a body has acquired 
thorough understanding of Canada’s or , 
position and formulated Canadian S. A. Vandervoort 
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itments ‘made for the don Stores Ltd. peo the postwar period. lation of a British Commonwealth| ternational Affairs, Saint “bulletin 
mae pctv on Sitiamee att A tee oat aie Seats es ee Be ee = Ff 
co-operation by Canada * 4 | ; 
elected representatives responsible | with all nations sincerely trying to | N. D. MeDermid | of Sw eee ee we have something Better : is 
each to his own nation.of the Com- | create a better world order. ‘Today| Honorary secretary, Calgary| JS. B. Pemberton representative body to te} to | Charles E. Purnell, Ht : 
monwealth or Empire. As empire | the need is for the broadest possible| Branch, Canadian Institute of In- Bs eat 96 ckuees) commonwealth policies oon . lic. pres- + ; = 
council ye ae ee, _—— a ao and for new agencies} ‘ermational Affairs. Breach, Canstice Institute of In- dias 40. psactpon-cirt ‘that going. we oneal B a 
: direct ballot wo ve, e | on which all countries,can be repre-| ‘The interests of the British Com-| ternational Affairs. ; an ; i. re 
Wie t means of establishin t we | serited. So Commbn- : | some such step is necessary to offset | Dov o4 = 
= Stel a comieess eee . . weslitte ene ae n- | monwealth are best served by the} 1 poreve that consultation be-| certain disruptive forces now at| - Mr, Purnell tells organized: real There are always those who on | a 
NTRE Sei ‘coe, trade aul: Gieemmecs! Uke = those of | Imperial, Conference idea rather! tween the commonwealth govern-| work. Certain matters often can| ¢stale‘interests “the time is ripe to | “1 ca 
. A L fence eet nerce, ship-) other powers, they can be edequate- | than by setting up a representative | werits on all matters of common in-| best be solved by those without too | f0f@ Mefinite views and embody seek to get “ mo . “2 : 
. ping, aviation, immigration and re- | ly dealt with by existing-machinery | body with. defined powers. Con- them in a brief.” He suggests these &' easy ney } ; 
Year? ciprocal social security. To the terest could be achieved through ex- many political obligations and, if I) wi} He shaped at’ the Association's ‘ 
ve of 126 Successful Operation saat : : isting channels, but it might be] understand the suggestion correctly | first annual’ ' ' : 
pjection that this is federalism, annual meeting in March. 
| eo aon yn federalism won't work, I THE QUESTION: Would ou favor made easier by the appointment of | that sucha body would be advisory| As:against this there is some ex- b the inex heirs of : , 8 
and reply ; y. preying on perienced : on 
te interest that we had. damn well better make a representative body to meet in the | to the Gavernment, my belief is that | pects os ee ae bab estates. One tested and proved safeguard ; ae 
iple interest. This amounts to k if t + tar . intervals between imperial confer-|a most useful purpose could be anuary in presen . 
nts of $4.32 08 a $108 7% beng, | ft Work *f we evel wait pence. nomination of a representative DOPLy | costa. Such's vole thas be ad: | oved. Petsoanel sit ates oar sna peommeaten Ss wit of for Se eee Tee ee eae : 54 
geen bes obtained hee . t f ° ul B e.e visory and its findings should not/| lection are, of course, of vital im- é of the National Housing Act Trust Funds Cor er your . } 
interest warrants to the bonds | A. G. O. Bahr 0 tormulate British Commonwealth | necessarily hinge on the various | portance. adit Sewhe t Plan. Pee ie ee ae Se re : ‘ 
:plify and facilitate further a ar 3 | commonwealth governments, since Se ie Re a yo ecut “< 4 
t nts. After Honorary treasurer, Vancouver | if any part of Canadian sovereign - __~ Local Responsibility? . direct can be made to your benefi es, * 
t payme pel Branch, Canadian Institute of In- policies on matters of common interest? setahd aceite ctkaaa ee, Dr. ee Se es The ;Astociation’s bulletin declares while the principal bere our inet x a 
it only need be presented, ‘ ity I feel that it should be given to| rane . oe poneseery, °e “Eeeree _,enced management and care. or 2 Q 
It is most essential to do every- | 8nd no representative body seems | ferences should be held more fre- sear or, eriithting e th . ee tai ndusing ee een Sioa St leté details. 6 
aan oaeeenaeumrnenemenssitenehpiieieniniiiiy 8 rath an a! The proposal contained in the} must’be treated as a national matter. comp ° 
thing possible to strengthen the | Tequired. quently and avenues for consulta-| purely commonwealth body. first oe of the question is to create a national asset beneficial v 
bonds of Empire and I would favor . 8 ‘| tion and interchange of ideas should a rage ge a gee iam «. Hitherto, periodic impevisa | tov: and flie:cost of prbeiding mv- : Let us serve you and your family as Executor 
the creation of a representative | Hughes Cleaver be improved. Any attempt to.for-} |, ar ana awe earings: por nieipal services must not be loaded Tre . 
body to formulate and further] Member of House of Commons for| ™alize the relations of the British | Neil C. Pelson of the commonwealth and probably | 02-existing housing or zeal estate as 
nce that policies of common interest. There} Halton, Burlington, Ont. Commonwealth or construct a con- has been the case. with Wartime 


PAINE 


; Company: since 
inted a Director. 


RAY & CO, 
) 


ealers Association 


Building, 


«= | British Commonwealth policies on 


CIENTIFIC 
ERVICES 
INDUSTRY 


or with 


AE 





K * 





ther suitable for both 
ces. 8-jeweled move- 
d alarm. Size 23% x 
1orocco leather. each 
$36. 


sc! leather case. tle 
inous dial and alarm. 
blue or pigskin, each 
50; o few pigskin with 
figures, each $45, 


ships @ clock directly 
to anyone outside of 
Tex will not be added. 
silable in accordence 
de regulations. 


phe 
—_— 


eet Floor 
















TORONTO 




















is a good deal of merit in what 
General Smuts said in his recent 
speech in London before the Empire 
Parliamentary Association about the 
Dominions playing a larger role. 
The fact that the British House of 
Commons discussed recently the 
future of the Empire and means of 
closer collaboration among its mem- 
bers after the war also indicates 
that the British Government is fully 
alive to the situation. 


* e * 


Charles Bishop 


Member of Press Gallery, Ottawa 
and well-known Canadian news- 
paper correspondent. 


I would not favor nomination of 
a representative body .to formulate: 


stitution for it will do only harm. 
As has been said in this connection, 
“Politically if ever a phrase were 
true, it is this: The letter killeth and 
the spirit giveth life.” 


« + * 


. Undoubtedly there is a strong 
community of interest among the 
different nations of the British Com- 
monwealth with respect to world 
"policy .and many problems. The 
best possible form of organization m 
should be devised to secure guitable | A. W. Neill : 
representation by every nation of| Member of House of Commons for 
the commonwealth. In my opinion Comox-Alberni, Alberni, B.C. 
one must not be too dogmatic as to) 1 would favor nomination of a 
how such an organization should be | representative body to formulate 
set up. There are some matters as to | British Commonwealth policies, pro- 
which decisions should be made! yjgeqg membership is: restricted to 
collectively and others where the] nations within the British Empire 
individual nations should be at lib-| haying practical self-government. 
erty to reach independent decisions. | Such appointments should be made 
Pee by respective governments for, say 
J. K. Elliott _ |“ |@ 10-year period, and on the condi- 
Free Press, London, Ont. tion that their decisions would be 
If Canada is not to’sink to the|°Mly advisory recommendations 
position of an unacknowledged col- | Subject to approval of the respective 
ony of the United States she must | 8°vernments. 
find a counterbalance for American} The latter provision is essential 
influence.’ This might gome through |.t¢ maintain the principle of elective 
a re-born League of Nations, or government and prevent a dozen 
more probably, by closer ties within | ™€", not elected by the people, 
the Empire. Our policy of ¢onsul- | Committing the British Empire to a 
tation on foreign affairs has given | Policy quite divergent from what 
us no real voice in formulating | Might be the popular wish of the 
either our own policy or that of the | ™@jority of British subjects. 
Empire. We have been left with the Reset o ae 
alternatives of*following London’s| R, B, C, Noorduyn 
policy blindly or breaking abruptly President, Air Industries and 
with Britain. The policy proposed| ‘Transport Asé#’n, and head of Noor- 
in the question has been favored by duyn Aviation Ltd., Montreal. 
Australian and South African lead- 
ers and should be backed by 
Canada. 


matters of common interest. The 
British Commonwealth is a demo- 
cracy. Parliamentary institutions 

jere a part of it. The several par- 
liaments are representative in the 
broadest sense. - They are vested 
with complete powers to formulate 
policies about anything for the 
common interest. Constitutionally 
and properly it is their job. I think 

4 they should do it and not delegate 
their powers to any other body. 
Helpful advice, however, is. always 
welcomed by any legislative author- 
ity. 


e * ™ 


Percy C. Black 


Due to its geographical position 
on routes of many ultimately most 


ae oi Sai important airways between United 
ember of House of' Commons for States and ‘other major. economic 
umberland, Amherst, N.S. 4 Kerl H: Homuth areas of the world, Canada is in a 


Mepresentative committees might 
advise, “but: Canadian  Parliament’|’ 
has the responsibility of formulating 
British Commonwealth policies af- 
fecting Canada. All federal mem- 
bers have *equal~concern‘in devis- 
ing these policies which should be 
free from party or other bias. All 
should be of one mind today and 
looking to the future that only in 
unity is there strength necessary for 
safety, progress and-survival. We 
can proudly join other members of 
the British Commonwealth in poli- 
cies of common interest mindful of 


Member of House of Commons for | position: unique among components 

‘Waterloa South; Preston, Ont. of the British Commonwealth. This 
_ liam definitely in favor of a rep- | automatically imposes not only cer- 
resentative body to formulate poli- | tain advantages but many. special 
cies on matters of commonwealth | problems which will have to be con- 
interest. We must accept our share | sidered essentially from the Cana- 
of the responsibility of rebuilding | dian viewpoint. 
devastated ‘countries not only for} The aircraft industry. and air 
their benefit but also so that Carf- | transport operators of Canada have 
ada and Canadian industry will | gone on record that an independent 
share in the vast demand for food | Canadian governmental authority 
and materials in such rehabilita-| for aeronautics with promotional 
tions, Canada has hundreds of mil- | administrative and regulatory pow- 
lions in. equipment: to salvage from | ers similar to those of the U. S. In- 
our war industries and Europe terstgate Commercé Commission 








Value 


A. Pink 10kt. gold-filled case, 17-jewel movement 37.50 
B. Round, 10kt. natural gold-filled casé, full-jewel 
sore eS ee 


C. Waterproof, stainless steel case, sweep second 
* hand, 17-jewel movement’ . . . « + + 50.00 


D. 15-jewel movement, yellow front, steel back case 37.50 
- Serviced in our, stores throughout Canada 
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oe 3 ‘ , 
President, N. C. Polson & Co. | permit the healthy development of Héusing and goverament-munitions eh 
Memrens relations better than more perman- ® eet, 4 Own ru 

I favor the formation of such aj ent machinery. The preservation of OO eniy, the. bulletin notes, the , i 


body, providing it is entirely non-| the commonwealth is a supremely} Canadian Construction Association % 
political and nonprejudicial to Can-| important deal which can be best| told Ottawa that subsidy. or other Companw ff 
ada’s interest in the Americas, and| served by avoiding any attempts at | Help a nesesmery ~ provide 7 - EXECUTORS :: TRUSTEES :: FINANCIAL AGENTS oa 
fully representative of all sides of| premature crystallization. oa 





















et : R. W. STEELE, President. 
' IRVING P. REXFORD, Vice-Pres. and Man. Dir. 
W. RALPH SALTER, K.C., Vice-President. 
‘ ‘\ HHOWARD A. EATON, Manager. 


rents within -their abjidty to pay. 
“Does that ‘other hel’ mean total. 
or partial’ exemption from munici- 
poh taxation?” the: realtors’ bulletin 


life in Canada. It should embrace * # ® 


agriculture, labor, ¢he professions, ‘ 
education, finance and industry. Charlotte Whitton 


Canada might well become the Former head, Canadian Welfare 
pivotal point of meetings for the| Council and prominent in social 


ap ; : research, etc., Ottawa. 
British colonies in the Western 
Hemisphere. If British participation in world 


policy is to continue commensurate 

Due to our modes: of life being sO} with British world experience and 
similar to those prevailing in United | service to freedom of men and na- 
States, and because of the inter-/ tions in this war, it must continue to 
change in -literature, trade, invest-| pe exercised through the medium of 
ment and travel, in the discussion | eommon policy among the states of 
of commonwealth policies we are in| eommon British allegiance or alter- 
a position to act as a sound inter-| nately or preferably by them in uni- 
preter of American thought and 
public opinion. American policies 
will have much to do with what 
commonwealth plans and ambitions 
are possible of accomplishment. Ties 
of empire. and commerce bring us 
very close together with Newfound- 
land, the British West Indies and 








PM aT SS 





ee OV oe Fy 6 


Power Corp. 
Qutput Down 
A decrease of 1.13%. in the Octo- 


see | CARs and TRUCKS 
“FOR REN T 
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3 Oct.,. 1942, figures, ;is repotted . by 
son, as Smuts suggests, with the) the company. - . vee ty hes 
small freedom-loving states of} For the first four months of the 
Europe. Effective collaboration in} present fiscal year, to Oct. 31, power: 
world councils, even in our own se]- | dutput-is up 5.04% over the. same} 
: period in’ 1942, amounting’ to $44.2 
fish interests, obviously depends on | ¥~ ; ; oan es 

. : millions :kw.h. .Comparitive‘figures 
prior clearing among members in| +. October follow: | 
the British partnership. This seems} getober:._ . 194° jaa: 
likeliest : realized through regular Re enone ae ke}: 
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drive 


Demarara, and we must, if possible} conferences among its members ane nn teres eae 
develop even a stronger interest] with discussion and recommenda- nes woegaess wae : is . Baar. . : ; 
than heretofore in theit welfare,| tion centring there, but ‘with ratifi- | Southern Canada:... . 23,081 21,907 | alee Ne F fa Py) 5733 
and existing ties should be further | cation and legislative action remain- | Winnipes ameter 93,337 - 94,112 ‘ . ; & 
strengthened. ing autonomously with component/| Total ................ 247,933 °°: 
After the war there will’ be a 


states. Four mos. to Oct. 31... -: 944,198 . 898,901 
stronger tendency of trade to move ER ees 
north and south. Any. common- 
wealth plan should have very spe- 
cial regard to probably greatly in- 
creased relations with all the 
Americas. If our Canadian econdémy 
is to be maintained, we will require 
to export largely; and closer busi- 
ness and social relations with Latin 
America should be at least one of 
the primary considerations in) any 
plan promoted for rounding out our 
future economic security. 

* e * 


S. W. C. Scott 

Honorary secretary, Hamilton 

Branch, Canadian Institute of In- 

ternational Affairs. 

Yes, I would favor nomination of 
a representative body to formu- 
late British Commonwealth policies 
on matters of common interest. 
After this war there will be three 
strong groups—the British Empire, 
Russia and the United States. Un- 
less England is able to act unitedly 
with the Dominions she will be a 
minor power. We therefore need a 
body to formulate empiré policy and 
gn this there should be representa- 
tives from all the Dominions. Un- 
less some such body appears, Can- 
ada is likely ‘to drift into a Pan- 
American isolation and isolation 


No Sales Made 


. e 
Canada Paving 
Appreciation Shown in 
Value of Municipal De- 
bentures Sold 


Interim report of Canada Paving 
& Supply Corp. to Nov, 1, 1943 
shows that no sales of rea] estate 
have been made by the trustees dur- 
ing the last year, although sale of 
dhe property, the Chick yard, in 
Windsor, was arranged and subse- 
quently dropped through’ failure of 
the prospective purchasing company 
to organize. An offer has also been 
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Feet Every Month 


@ This is the colossal ryn of tumber that Conodo’s 
forests and lumber mills ore supplying to meet 

' Canadian, Empire ond other Export wor demands. 
Throughout Canada’s millions of ocres of forest 
land con be heord the sound of the razor-sharp 
oxe os it thuds agoinst a gicnt bole...thebiteof 
the cross-cut saw ... the thunderous crash os free = - 
after tree falls to the cry of: TIMB-E-R-R ? 
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TOOLS (Pneumatic and Electric) 


received for the Merlo dock prop- SHOP SUPPLIES 

erty, but this was not satisfactory, R'L'Y & CONTR'S EQUIP'T © 
and it is aoe a a better oe ' ° SCALES 

will be offered as the prospective | ENGINES (Diese? and Gasoline 
buyer is reported still interested. PUMPS ; ) 


The trustee, Guaranty Trust Co. 
of. Canada, also reports that both 
the company’s Riverside and Wind- 
sor debentures have gone up in 
market price since last report, with 
hopes being entertained of a fur- 
ther rise. The mortgage 6n prop- 
erty sold to the Woollatt Fuel” & 
Supply Co. has been reduced $5,200 
to $10,400 and the Gotfredson Ltd. 
mortgage has been paid off, having 
stood at $7,700 at last report. In- 
come from properties is now placed 
at $8,050 annually, with taxes and 
real estate premiums amounting to 
$5,753. All real estate is at present 


Dec. 10, on its class B stock. A similar 
payment of 30c, was made in Dec., 
942, Payment in 1941 
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Why Men’s Wear Sto 


By ELWOOD BODGINS 

For Dept. Busisés¢ Administration, 

_ University of Western: Ontario — 
A survey of men’s wear stores in 
London, Ont., over @ 
thows that between 1032 tnd’ 
there ad been @ 












Busines$@s were - 

Of thé 1993 entrances 26% made 
their exit the same year and by 1937 
some 53% .of this group had failed, 





that in 1933, the year of the greatest 
flumber of withdrawals from. busi- 
fiess, there Wad the fargest laiinch- 
' ihg of new enterprises. In other 
* Words business mén did not s¢em to 
~Pe-deterred By faiture of their com- 






Reasons for Failure 
Reasons WY mMefi’s stores fail 
ate numeroud. 
Men do not tend to “shop around” 
: for clothes as Women do, They be- 
» Gome regular.customers.of a store 
‘ Which has given them satisfaction. 
_ Therefore, it is difficult for a new 
. Store to work up a clientele, Thus, 
if there are three stores, say, selling 
* ih the $60 suit range, and two others 
-Spen up Selling the same line, these 
five stores might discover that there 
. is not enough business to enable all 
‘to eperate successfully. 
A men’s wear store may fail, 
moreover, because of a fall-off in 
d@émand for clothes in a*given price 

















An individual store may fail be- 
cause its clothes are out-dated, old- 
fashioned or prices too high, be- 
eause location is poor, for lack of 
adequate advertising and display as 
‘well as extravagance in store lay- 
out and display. 

‘The survey revealed that “depres- 
sion babies’ —businesses started by 
owners who had Jost their jobs— 
eften failed for lack of ability on the 
part of the proprietors. 

London was chosen for the survey 
because of its industrial setup in- 
eluding many small 
These vary from food products to 
shoes and stoves, 
therefore, is not dependent on one 


































and the city, 












Jamaica October | 
Earnings Up 


October. net income of Jamaica 
Publi¢’ Service Ltd. shows a cons 
siderable increase to $24,369 com- 
pared with the $18,214 of Oct., 1942, 
This is the result of increase in op- 
operating ‘revenues to $119,865 from 

325 
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For the 12 months to Oct. 31, 1943, | 
net income was down when com-| tative departmental and public 
pared..with the previous 12-month 
period, and. amounted to $240,718 
against $279,366. Operating revenues 
had also shown a decrease. The 
reduction .in preference dividend 
requirements do not indicate a re- 
duction. in such liabilities. The 
Jamaica Public Service Co. Lid. 7% 
preference share, $100 par value, 
decreased by $10,000, but the 5% 
preference shares D were increased 
by $68,667. Some figures of opera- 
tions are shown below. 
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Inventory Time 


Now that the 


investment portfolio, 


A well diversified list of securities will 
be a very valuable asset when our war 
time economy changes to a peace time 





The facilities of our o tion are at. 
and 


cc Fields «co., 


200 BAY ST.— WA. 4731 
TORONTO 
Members, The Toronto Stock Exchange 


oaarwgns —C. C Pelde, 3. Allen, G. 0. Adoms, F. Rese, R. Paynter, 3. V. Brooks 










We are making pi offering of 
-N. SLATER COMPANY 


Hemilton, Onterie 
COMMON SHARES 


MANUFACTURERS_O 


Par Value $20, Book Value $28.20, 
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Descriptive Circular upon request 


Gairdner, Son & Company 


my _-« Members: The Toronto Stock Exchange 
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Survey of London Retail Field Gives Answers: i : 


year, save 193%. No entrances are 






~ Pellowing are figures to show that 
more stores were operating during 
the depth of the depression thar in 
the recovery year of 1942: 
Member of Men's Wear Stores 


Dawe hae 


1934 seogeooeqes 2 5 43 
1935 Sereree tees : : $i} 
1936 eee eeeee e 

mere Ee 
1939 eeeeeeeeeee 2 * . 2° 
ion opeeseeeees 3 z e 
1942 Sceckesanes nene hone 38 


From the foregoing table it will 
be seen that business men weré fot 
dismayéd by the failure of many 
businesses: in 1933.- Likewise in 
1937-38, when another slump was 
registered in the stéck market and 
business in general, more stores 
started up then than in any other 





Expect War Assets Corp. 
Head to be J. B. Carswell 


‘Order Shows Wide Power Given New Crown 
Company in Selling, Converting or’ With- 


holding Surplus War Goods 
, By STAFF WRITER 
ment, the situation in distressed 
areas and the effect on the Canadian 
economy 6éf the disposal of particu- 
lar assets either at home or abroad. 


Surplus Assets Defined 
According to P.C. 9108, which es- 
tablishes the CAA Committee and 
authorizes incorporation of War As- 
sets Corp., the term “surplus Crown 
assets” where used in the order 


OTTAWA. — J. B. Carswell, now 
Washington representative of the 
Department of Munitions and Sup- 
ply, is expected to be named presi- 
dent and board chairman of War 
Assets Corporation Ltd., the: new 
Crown company named to handle 
disposal of surplus war assets. 

Head office of War Assets will be 
in Montreal, Branch offices will be 
set up in appropriate places through- 
out Canada. The corporation will be 
authorized to hold, manage, operate 
or sell property entrusted to it; to 
convert surplus materials to basic 
products; to hold stocks pending ul- 
timate disposal; and generally -to 
handle assets assigned to it in the 
public interest. 

Around this company will be set 
up advisory committees, subsidiary 
groups, etc. to assist in handling 
problems arising from acquisition of 
machine tools, munitions, raw ma- 
terial stock piles, plants anf other 
assets. 

Between War Assets and the Cabi- 
net will function a new interdepart- 
mental committee known as Crown 
Assets Allocation Committee, with 
a full-time chairman and represen- 


membership. This committee: will 
teport to the Government through 
Hon. C. D.-Howe ‘and will be. re- 
sponsible for: obtaining, from. all 
government departments and agen- 
cies information-as to actual. or 
probable surplus materials or assets; 
for authorizing transfer of assets 
which may be surplus in one depart- 
ment or agency to any other depart- 
ment which requires them; for ad- 
vising the Cabinet on quotations of 
general policy affecting retention, 
use or disposal,of obsolete or sur- 
plus assets having regard to needs 
of provincial or -muni¢ipal govern- 





is drawing to a close 
an inventory of your 
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out in 1932, there were 77 in busi- 
ness between 1933 and 1942 for some 
time or all of the time. In 1933 there 
were 52 stores in business, of which 
30 were still functioning 10 years |. 
later. Of the 52, 30 started that year. 

Of this 30, 13 were still in busi- 
ness in 194%. Thé mortality 
new stores coming into business in 
the depression y 
56%. Only 44% of 
still had open doors in 
90 in business for a decade, 13 were 
launched in 1933. That is, 56% of the 
stores in business from 1933 to 1942 
were operating before 1933, indicat- 
ing that once a store is well estab- 
lished, it tends to remain in business 
for more than a decade. 
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$135 is made up: 

MOE sovedvessses can be so useful in postwar years, 

In the case of our own company, 

large capital expenditures should 

be made in the postwar years for 

plant rehabilitation 
* > 


Canadian Celanese 


A review of the present position 
and prospects for the future of Can- 
adian Celanese Ltd, published by 
Milner, Ross & Co., members of the 
Toronto Stock Exchange, empha- 
sizes that the company has, since 
the outbreak of 
growing continuously, and that this 
growth has been in the new fields 
of textiles and plastics, where post- 
war development might be expected 
to be very considerable. 

As an example, the company is at 
the present time proceeding with 
the construction of a plant to manu- 
facture textile products newly de- 
veloped by its U. S. associates, and 
plastic products. All these are essen- 
tial for ti.ie-war effort and present 
possibilities of a growing demand 
during the postwar years, the letter 
points out. A umber of the wide 
variety of materials that are made 
through the textile end of the com- 
pany’s activities are listed, and the 
industrial uses to which many of the 
new synthetic fabrics may be put. 
Also listed are the many fields in 
which the use of* plastics should 
incréasingly be noticeable. 








The calculations are for 
cumulations up to the middle of 
1944, and interest on interest has 
been calculated at 3%. Even allow- 
ing for the fact that this $13 claim 
may be ignored in the final settle- 
ment, it is pointed out that the $58 
principal ought to be a certainty in 
the settlement, that bondholders 
would only have to get $12 more 
(out of a total claim of $77.20) for 
the remainder of their claims in 
order to justify the present price of 











the. war, been 






In other words, the market is 
valuing all claims above principal at 
less than one ‘sixth of their gross 
value. This, it is felt, is unduly con- 









Milling Indust: 
Among the aapaikt remarks of 
D, C.\ MacLachlan, president of 
Maple Leaf Milling Co. at the 
recent annual meeting, were the 
comments on current 
problems of the milling industry: 
“Prospects of the milling industry 
have altered radically since the 
close of the fiscal year. The indus- 
try is in receipt of funds from the 
Treasury representing drawback on 
wheat ground for domestic use for 
the difference between .77% cents 
per bushel (which was the ceiling 
price in the basic period) and the 
present price of $1.25, established by 
the Government. The cost to the 
Treasury in maintaining flour and 
bread prices at the levels prevailing 
in 1941 is estimated to cost approxi- 
mately $24 millions per annum.. To 
assist in making up part of this sum, 
the milling industry has’ been asked 
by the Government to refund the 
amount of the wheat rebate each 
company: received from the Treas- 
ury to the extent that Excess Profits 
from the sale of flour are available. 
This means that the industry next 
year will forego the 20% postwar 
refund of Excess Profits’ Tax. In the 
case of our company, this amount- 


“Any lands, buildings, structures, 
plant, machinery, equipment, scrap, 
materials, articles or things or any 
interest therein or parts thereof, 
and all munitions of war and sup- 
plies as defined by the DMS Act, 
which are owned or controlled by 
the Government of Canada or any 
agency thereof and which for the 
time being or from time to time are 
surplus to the current or probable 
future requirements of the war 
program of Canada or the needs of 
the Government of C 
agency thereof.” 
in ‘the : Allocation 
Committee, according to the order is 
to include: a full-time paid mem- 
appointed by. Governor-in- 
Council, who shall be chairman; 
members designated by the follow- 
ing government departments: Exter- 
nal Affairs;)Munitions and Supply; 
National Defense; 
members, one to represent adminis- 
trative services of the department 
other WPTB); 
Works; the president of War Assets 
Corp.; three persons to represent la- 
bor, agriculture, and the household- 
ers of Canada, respectively. 

Committee’s Duties 

In addition to power to require 
any “person, firm or corporation or 
government department or agency” 
to furnish all necessary or required 
information on stocks, surplus as- 
sets, @tc., and the power to employ 
necessary technical and expert as- 
sistance, the duty of the Committee 
is to make investigations, consider 
representations and to “formulate 
} | and recommend” through‘the Minis- 

ter (Mr. Howe) “general policies or 
| plans for the use of or dealing with 
| surplus Crown assets.” 

One of the “proposals” it must 
| consider in carrying out the provi- 
| sion has regard to assets which “for 
| reasons of public policy should not 

be offered for sale in Canada or 

should be converted back to basic 
materials or. should. be withheld 
from the market for the time being 
or should severally for the subject 
of direct action by the governor in 


Western Grain 


Now quoted at around 85, the new 
Western Grain 5’s of 1963 are up 
about five points in the last few 
days. The move is generally regard- 
ed as being in anticipation of com- 
ing purchases for sinking fund. 
Annual payments are to start Dec. 
31, and are to amount to $75,000, 
with the proviso that the payments 
must not reduce working capital be- 
low $1 million. Since working capi- 
tal last July 31 stood at $1.3 millions; 
there does not seem to be much 
question of the company’s ability to 
make its sinking fund contribution 


The move comes in the face of a 
somewhat cautious attitude toward 
grain bonds, originating from the 
present discussions over a Wheat 
Pool proposal to cut grain handling 
charges. 25%, or from 1/45-cent a 
bushel to 1/60 cent, No decision on 
this has yet been reported, with 
discussions still going on. 


La Luz Profit 
Lower Again 


Market Comment 
A Few Signs 
Of Strength 


Over’ the past week Canadian 
stock markets have been giving 
their first indication of a moderate 
revival of strength since September. 
As yet, the improvement has been 
minor and spotty, the Toronto in- 
dustrials and base metals continuing 
weak, while Montreal industrials 
and golds were the weakest indexes 
on that exchange. 

Montreal pulp and paper securi- 
ties made the most pronounced up- 
ward shift of the week, largely on 
hopes of a further newsprint price 
increase and the belief that the la- 
bor situation in the w 
proving, although still far from sat- 
isfactory. In Toronto the western 
oils were quietly strong and remain 
the only stock exchange index 
which has not yet established a 
downward zig-zag pattern, 

The problem of shifting from mu- 
nitions, on which thefe is no price 
ceiling, to civilian goods on which 
there is a ceiling, and doing it with 
wages now far higher than when 
the price ceilings were imposed, «is 
beginning to be felt by industry and 
is regarded as a major stock market 
factor. Farther 

* 


Effect of War 
Conditions 


With war conditions curtailing ore 
treatment and a. somewhat lower 
average grade of ore milled, La Luz 
Mines in which Ventures Ltd., holds 
over 80% of the shares, showed a 
further reduction in earnings the 
three months ended Sept.°30, 1943. 

Estimated net profit for the quart- 
er was $111,426 after all charges com- 
pared with $196,615 the prededing 
quarter and $139,153 for the first 
quarter of the year. Profits are run- 
ning much lower than in 1941 and 
1942. Net profit was $173,537 in the 
Sept., 1942, qharter, while profit in 
the last quarter of 1941 amounted 





































Average Recovery Down 

Production for the three months 
ended Sept. 30, 1943, was $559,340 
from 93,944 tons of ore milled, an 
average recovery of $5.95 a tun and 
an average daily milling rate of a 
little over 1,000 tons daily. Rated 
capacity is 1,250 tons daily but war 
conditions havé prevented the com- 
pany using the full size of the mill. 
Operating profit, after taxes but be- 
fore depreciation and deferred de- 
velopment, was $245,259, 

In the Sept., 1942, quarter, $650,777 
was recovered from 108,427 tons of 
ore milled, an average recovery of 
$6.09 a ton. Operating profit, after 
taxes but before depreciation andj ion Securities Corp., Royal Securi- 
depletion, was $297,209. 

Expenditures on development 0§| Canadian Bank of Commerce pur- 
strategic mineral deposits has shown | chased $2,864,000 of new City of 
a gradual decline in 1943. Expendi- | Toronto serial debentures carrying 
tures on this account totalled $324,- | coupons cf 2%, 2%% and 3%, and 
985 in the first quarter of 1943, thi: | maturing Dec. 1, 1944, to 1963. 
figure being reduced to $111,007 in | 
the second quarter and $79,359 in the at 100.414 and accrued interest, 
third quarter of the year. 
All figures are’ in U. 8. currency. | approximately 2.60%. 


SALESMAN WANTED 


To call on factories, office buildings, hospitals, hotels, etc, Pre- 
vious sales experience preferred, although not essential. Appli- 
cants will not be considered unless of high calibre and able to 
supply suitable references for bonding. This is an opportunity for — 
ambitious salesman to make real progress with a Dominion Wide 
Manufacturer of Industrial Sanitation. Salary to commence. Our 
present sales staff is aware of this advertisement. Give full details, 
including age, experience, references and enclose snapshot which 
will be returned promptly. Apply at your nearest Employment 
and Selective Service Office. Refer H. O, 655. 





Working Capital 

War Assets Corp. is to be set up 
in much the same manner as other 
Crown companies already in exist- 
ence. Its capital shares are to be 
held by the Minister of Munitions 
and Supply in trust for the King in 
right of Canada, and working capi 
tal of $5 millions supplied. 

Powers of the company, subject 
to the instructions of the Minister, 
are as follows: 

1, to hold, manage, opérate, dis- 
pose of or deal in and with surplus 
Crown assets consigned or transfer- 
red to it, in such manner as it may 
decide, subject only to any condi- 
tions and instructions stipulated at 
the time of consignment or transfer 

or in any agreement between the 
company: and the Crown. 

2. to convert back to basic ma- 
terials any surplus Crown’ assets 
consigned or transferred to it. 

3. to withhold from Canadian or | 

world markets for such time as it 
may decide, all or any portion of 
any surplus crown assets consigned 
or transferred to it. 

4. to sell surplus Crown assets in 
such manner and upon such terms 

as the company may 





Financial World, N.¥.: Persistent 
rumors of an early peace are shown 
now to have had little if any foun- 
dation, and during the past several 
market sessions stock prices have 
been advancing. The improvement 
has come not because the market 
is “in favor of” a continuation of the 
war, but because of its rélief at not 
being called upon to appraise a 
whole new set of circumstances that 
would be created by an immediate 
end to the wag in Europe, 



















E. G. Bulmer & Co., Toronto: If 
the “composite bank line” continues 
in a downward direction for four 
more weeks, we will recommend a 
general selling program in line with 
the practice always adopted. 
suggest that you devote some time 
in the interval to the planning of 






Barron’s, N. ¥. (The Trader) — | 
By .the middle of the month, tax | 
selling should be entirely out of the 
that time the action of 
the standard leaders and the low- 
priced favorites of last spring 
should demonstrate how much lat- 
ent speculative demand exists. In 
spite of the rather small diffefential 
between stock and bond 

could be heightened 
improved 10944 tax bill which the 
Senate Finance ae * 
shape some time wee 
Christmas. 


and conditions 


5. to create or appoint advisory 
committees and/or to 
incorporation of subsidiary com- 

. panies and to delegate to any such 
advisory committee or subsidiary 
company any of the powers or du- 

or charged upon the | 
| 6. to cause the title to any sur- 
to'be vested in the name 


(Dow Theorist) 
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DIRECTOR 


David A. Paine, secretary-treas- 
urer, Cochran, Murray Co., 
Toronto investment dealers, has 

been appointed a director. 










Company Reports 
Can. Ind. Alcohol 


Years ended Aug. 31: 1943 1942 . 
Earn. per sh. (A&B)* $0.48 $0.50 
Pai 0.35 25 













*Not incl. ref. E.P.T.. . . 
(Prev, year’s figs. bracketed below.) 


As a result of enforced curtail- 
ment of beverage sales net profits 
of Canadian Industrial Alcohol for 
the year ended Aug. 31, 1943 de- 
creased to $536,595 ($554,860) after 
income and excess profits taxes of 
$14,522 ($556,897). 

Elie Beauregard, president, re- 
ports that the rationing program of 
the. past year will have to be con- 
tinued even more strictly to reduce 
sales. 

Provision for reserve for conting- 
encies of $100,000 is same as last 
year. On the company’s Corbyville 
plant, an extension project was com- 
pleted which. increases capacity 
100%, and which went into pro@uc- 
tion early in Oct., 1943. Essential re- 
paits wete maintained. 

Dividends were increased to 35c. 
for the fiscal year compared with 
the total annual payment for the 
previous year of 25 cents. 

The vacancy created on the board 
of directors by the death of Hon, W. 
F. Kay has been filled by L. W. 
Vezina, assistant general manager. 

Inventories of spirits increased to 
$2.39 millions ($2.38 millions) de- 
spite drain on _ inventories of 
whisky stocks, The company is, 
however, engaged in the manufac- 
ture of a considerable variety of 
industrial alcohols and allied 
products, 





























‘Toronto Debentures 
Sold at Cost of 2.6% 


A syndicate composed of Domin- 
ties Corp:, Imperial Bank and the 


The debentdres were purchased 


showing a money cost to the city of 
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with pride upon their 
eas over four years of 
as anid foodstuffs have been produced 
increasing volume until Canada’s per capite 

production now leads the United Nations. Finan- 

cial requirements. are being met largely through 
taxation and savings Loans. 
- . Excessive inflation, with its inevitable serious 
- consequences, is being avoided. . , 


. | war. Munitions 


invested in Victory 


Looking Ahead 
Canadiahs can look to the future with equal con- 
fidefice.. Progress of the past four years encourages 
and stimulates us to work harder and to save more 
by spending less on non-essential goods. Simul- 
taneously, this policy will continue to lay the 
foundation ‘for greater economic stability and 


security after the war, from which every individual 
citizen will benefit. ' 


Only our best—our very best—in work, in saving, 
and in thinking—is good enough to support the 
gallantry and courage displayed by oyr Fighting 
Forces throug the , If a professional mz 
: business he may dedu 
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Wood, Gundy & Company 





Ideal Gifts for Christmas 


Many of the things you ordinarily like to 
give are not now available. That’s why, 
this year, a gift of Blue Chi 
including Victory Bonds, wou 





CRAWFORD & 


Write for our recommendations. Taxation & Ins: 


GoopwInN HarrRIs & COMPANY 
STOCK BROKERS AND BOND DEALERS 
MEMBERS: THE TORONTO STOCK EXCHANGE 

CANADIAN COMMODITY EXCHANGE INC. 


PHONE AD. 9041 


44 Victoria St: 


MONTREAL CURB MARKET 


347 BAY ST., TORONTO 


SUCCESSOR IN TORONTO TO SEAGRAM, HARRIS & BRICKER 


8. Hume Crawford 








ESTABLISHED 1908 


A Complete Investment Service 


WATT & WATT 


6-8 Jordan Street 


TORONTO STOCK EXCHANGE 
Memberee* WINNIPEG. GRAIN EXCHANGE 
COMMODITY EXCHANGE INC. (N.Y.) 


PHOS 5 BROS SERS SSS" CEES bl DDD DD 


ulholland, Howson & McPherson 


Chartered Accountants 
KITCHENER 


Announce the admission to Partnership of 


Thorne, M 


TORONTO 


J. S. BROWN, C.A., a H. MOORE, C.A. 
H. E. CRATE, C.A. 


All of whom have been associated 
with the firm for many years. 





MANITOBA MANUFACTURES 

Hon. J. S. McDiarmid, Manitoba 
Minister of Mines and Natural’ Re- 
sources told the mining and natural 
resources bureau of the Winnipeg 


. Board of Trade recently the value of 
goods manufactured in Manitoba in- 
creased from $84 millions in 19% 
to $250 millions in 1943. 












A Special Pre-publication Offer 
The 1944 Edition f 


DIRECTORY of CANADIAN DIRECTORS 
and OFFICIALS 


is now under preparation for release in December. 


It will list approximately 7,000 names of Canadian 
directors and company officials with their home 
addresses and multiple business connections. 
This volume will be an invaluable reference guide 
for all commercial and financial institutions and 
libraries; tor business executives who wish to 
know the business connections of directors of 
other companies, 













- Approximately 367 pages — 9” x 6” 
Bound in Keratel Covered Board 


REGULAR PRICE 
PRE-PUBLICATION PRICE $6.00 


Published by The Financial Post, Toronto 2, Canadé 


To The Financial Post, 
481 University Avenue, 

Toronto 2, Canada. RECs cascesce<. 1949 

_ » Gentlemens » Please reserve for me «sense copies of 

DIRECTORY OF CANADIAN DIRECTORS 

and OFFICIALS — 1944 Edition. 

at the ‘special pre-publication price of $6.00. 

hereto is $ .....,.. in full payment. 


PROTEC ROL TREE eee cece e cerca seeccnncceceere® 


Address EGOS SARS E68 OMEN 6 CLG e Eke Oe a ccwecccececee® 




























“MME HARTT | 
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(Continued from page 1) ; 
was for the purpose of bringing in business, | 
As the court was not satisfied that the: 
moneys so spent did produce business, the 
court refused to allow any deduction, | 

This seems to indicate that if the appellant - 
had been able to prove that he had only 
entertained customers and that he did in- 
crease his business by doing so that the 
expenditure would have been allowed. It is | 
hardly possible that this sort of expense | co 
would be allowed in Canada, because the |} 
South African Act4 forbids the deduction 
of money not wholly or exclusively expended 
for the purpose of the trade, while the 
Canadian Act® forbids the deduction of 
expenses not wholly, exclusively and neces- 
sarily expended for the purpose of eerning 
the income. It would be very hard to con- 
vince any court that large expenditures of 
this description were absolutely necessary. 
In some cases the Department will allow a 
small and reasonable amount of entertain- 
ment expenses if it is considered necessary 
for the business. The Supreme Court of 
Canada held 6 that the sum of $4,206 spent by 
Riedle Brewery in treating its customers 
was a proper deduction. 

A professional man may deduct from his 
income the amount he pays out in salaries.7 
If you are liberal enough to pension your 
secretary it would probably be considered 
a proper deduction because it has long been 
recognized that an employer should look 
after faithful and deserving employees dur- 
ing old age. 

Travelling Expenses 

If a professional man goes out of town on 
business he may deduct his expenses, includ- 
ing the entire amount expended for meals 
and lodgings. Unless you belong to the 
medical profession, who have special privi- 
leges in this regard, you will find. it very 
difficult to obtain permission to charge up 
the expense of running your car even if you 
have enough gasoline to make the journey, 
because your car is probably used for private 
purposes. If, however, you have a special 
car which is only used for business purposes 


nent, in regard to depreciation allowable 
to professional men on their libraries and the 
l societies which 
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carefully the provisions of the Excess Profits. 
Tax Act. Under section 7 (b) the profits of 
@ profession are not subject to the Act if 
they. are dependent wholly or/mainly upon 
the personal qualifications of the taxpayer 
and little or no capital is employed. But the 
exemption does not include any person part 
of whose business consists of the making of 
contracts on behalf of others, 
If you or your firm decide to invest part 
of your earnings so as to create a reserve 
for bad years this does not render them 
subject to the Act because such funds would 
not be employed in the business.8 But be 
sure that you;do not do anything which 
might be construed as making a contract on 
behalf of others, because if you -take one 
commission, even for a Small amount, the 
whole of your profits might be subject to an 
extra tax. : 

Changes in Partnership 
If you are practicing in partnership and 
desire to buy out your partner it is neces- 
sary to proceed very carefully, because if 
you buy dut his interest this is a capital 
expenditure and the payments cannot -be 
deducted from the profits of the firm. On 
the other hand the retiring partner does not 
have to pay any tax on the amount he re- 
ceives, because it is a sale of a capital asset, 
If, however, you make an arrangement under 
which he retains an interest in the firm but 
takes no part in the management, the out- 
going partner will be taxed on the moneys 


Standard Fuel Co, has declared a 
dividend on, its 6%% cumulative 
preferred stock of $2 a share pay- 
able Jan..1, 1944, to holders of re- 


had 


missioners v. 


Company Reports 


Sherbrooke Trust 


CRAWFORD & BELL 


Taxation & Insurance 


Hollingsworth v. 


come 


| be entitled to deduct from their earnings the » 
share of the profits which was paid out. The . 
fact that the amount payable is based upon 
, the moneys- 
“the question of taxation to any. great degree.? 
‘profession If a partner misconducts himself and it is 
to join in order to keep in | necessary to buy him out in order to 
It would be wise to get a reputation ofthe firm, this money 
from profits. It has. been 
10 that where a company 
missed a director for misconduct and 
Ge Poy him £19,200 in five annual instalments 
- All professional men should consider very | Money was a deductible expense because if | of 
they had not been able to get rid of 
director it Would have affected the earnings 
of the business. 


If you have trouble with your partners | earned, and will be cum 
and find it necessary to institute proceedings | when earned 
to recover damages for the wrongful deter- 
mination of the partnership or for an ac- 
counting you cannot deduct * your legal | stock which is exchanged. 
expenses. Such expenses were incurred for ‘gel. 
the purpose of obtaining payment of your | W. Burry, president, states that un- 
share of what had already been earned, or | 4¢" 
compensation for the wrong which you had 
Suffered. Therefore the -paymerit was not 


expended for the purpose of earning the | ments may be made. This ra 
profits but for the purpose of dividing the 
profits after they were earned. , ’ 

Sir Alfred Levy obtained this information | (ye cma nee ree Cael and at 


at considerable cost. He sued 1! the-Ardath | for dividend payment on the com-| prior tq-redemnption. 4 
Tobacco Co. for wrongful dismissal and set- | mon stock. 


tled his case for £45,000, out of which he 
to pay legal fees amounting to 


£6,466.5.0. As his total income during the issues, holders of those stocks’ shall}. 
year in which he made the settlement | pore‘ to Snares of comm te 


amounted to £127,953.5.) and he had to pay | each prior preferred share. To this 
an income tax of 5s, on the £ and a surtax | end 95,000 
of %. 6d. plus 10%, he made very little 
profit out of the law suit. 


(1) Income War Tax Act, section 46; (1A) Commis 
sioners v. Morrison, 17 T.G. 325; (2) Commissi 
Taxes v. Executor, Trustee & 
Australia Ltd. 5 A.T.D, 98; (3) Income Tax Case No. 
360, 9 S.A.T.C, 187; (4) Income Tax Case No. 422, 10 
S.A.T.C. 331; (5) Income War Tax Act, section 6 (a); | - 
(6) Riedle Brewery Ltd. v. Minister of National Rev. 
enue (1939) 8.C.R. 
cil of Law Reporting (1914) 3 K.B. 674; (8) Bourne & 
a, Commissioners 12 T.C. 482; (9) Com- 
mM: 
(1927) 1 K.B. 719; 
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bond on Dec. 15, 1943, $12.50 to ap- 


1934, and $10 on coupon No. 17, due 


Years Ended Sept. 30: 1943 1942 ply 
Consultants cord Dec. 15, 1943. The payment Barnea por shard ...i. $8.94 $7.34 
44 Victoria St includes an extra of $1 payable on} Paid ............00. 6.00 * 6.00! Jun 
ctoria Street arrears and $1 regular dividend ap-| Gib. {6 public ....... $1,907,723 $1,813,002 | Day 
bone plicable to the quarter ended Dec.| Liquid assets ...... 012,572 


31, 1943. This payment will bring 
total payments for the year to $8 


229,060 1 
1,189,318 1,290,793 
99,280 (107,932 


8. Hume Crawford W. E. N. Bell 








a share, reduces arrears to $825 a : 2,517,658 2.411,297 
share. (Previous year’s figs. bratketed below.) 





Net profits of Sherbrooke Trust 
Co. showed an increase for the year 
ended Sept. 30, 1943, to $26,847 ($22,- 
317), after income. and’ excess pro- 
fits taxes of $18,000 ($17,400), This 
resulted from. slightly improved in- 
come at $120,120 ($119,686), and from 
elimination of $8,000 which the prev- 
ious year was charged to losses on 
sale of real estate. Operating ex- 
penses, however, rosé enough to 
cause net earnings to decline to $50,- 
249 ($52,717). - 

Interest on bonds, and fees and 
commissions accounted for the rise 
in incéme. Interest on mortgages 
was reduced by more than $5,000. 
Mortgage loans were likewise re- 
duced. Cash on hand was more than 
doubled from the previous year. 





Southern Canada 


With All The Goodness Of runpermen icon) Ae ae 
Working éapiiai .... $3,180,205 $3,311,441 


*Not incl. ref. E.P.T. $68,915 $17,940 

(Previous year's figs. bracketed below.) 

Southern Canada Power Co. re- 
ports récord sales of electricity for 
the year ended Sept. 30, 1943, Due 
to the larger proportion of indus- 
| trial users, gross receipts dropped 
about $8,000 to $3.07. millions. With 
higher income taxes also. Net pro- 
fits dropped to $766,323 ($857,463) 
after deducting refundable excess 
profits taxes. 


Operations of the company during 
the summer months: were favored 
with exceptionally good water con- 
ditions, making it unnecessary to 
-purchase as much outside power as 
formerly. Apart from this, weather 
conditions made operations difficult 
on several occasions, but service 
was continued with a minimum of 
interruptions, Jas. B. 'Woodyatt, 
president, reports. Service to four 
municipalities was changed from a 
bulk sales to individual customer 
basis. 


aGood Ola — 
English Wixture 


Here’s a tobacco which for flavour, fragrance 
and downright goodness is better than any- 
thing you have ever smoked. Ask for it 
today and get a new idea of pipe enjoyment. 





Wakefield 


ENGLISH MIXTURE 


MONEY TO SPEND 


At present obliged to await sit- 
ting of the Nova Scotia Iegislature 
before spending sums not passed in 
the civic estimates, Halifax contem- 
plates city charter changes to get 
more spending power. When Ald. 
T. H. Coffin recently suggested pub- 
lication of a financial statement, the 
mayor, J. E. Lloyd said: “You might 
be agreeably surprised at the con- 
dition of the sinking funds,” indi- 
cating that $50,000 surpluses in each 
of 1941 and 1942 had gone into this 
fund. 



























Howard Smith Paper Mills Ltd. has 
announced the election of E. K. 
| Robinson to the board of directors, 
| replacing Geo. Chahoon, Jr., who has 
| resigned. Mr. Robinson is a vice- 
president of the company. 


Public Utility Earnings 


MEXICAN LIGHT & POWER 


September: 1943 1942 
FOR MEN pt can 

Gross earnings ....... $1,025 $959 

Less: Oper. exp. & 

AOprec. .....cesessee 777 665 |. 
| Net earnings ......... 248 294 

In pea ce~ Nine Months to Sept. 30: 

Gross earnings ....... $8,119 $8,477 

Net earnings ..... awiais 2,646 2,788 


and in wor— | vai Notei—Can. doliars at Amer. exchange 
. ir . 
and in peace again 


EAST KOOTENAY POWER 
1943 


- Oe ; nie 

Less: Oper. expense’. 298.296 24, 
Net earnings ........+ 34,280 41,160 
Seven Months to Oct. 31: a0 sina 
vempense*. 171,865 175.263 
earnings «...+.+.5 276,675 271,369 

i Ne wate inel. inc. & E. P. taxes. 

ya ANADA NORTHERN 

THE HARTT BOOT and SHOE CO. LTD. Bh aoa ng....... st glths 
: Oper. expenses, 123,455 139 
FREDERICTON, N.86. [Met earings a Sa shi. aoa 
Since 1898 on . 30; 

i BP 605 $3,777,071 
Caan Gaus, expeuies ‘ #P oan 933 oi 239 
cake see, 2,158,672 2,285,632 
Ne and £, P, taxes) 


. of all livestock and 


«4 


* t 


Tax ; 





Be Eliminated 
does not appear to affect} Plan to eliminate arrears on 


te 2 a1 
fo ewan h cuit |, gold mining restrictions han- 
| par value, has Al 
nay | special meeting of shareholders 


BE 
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; 
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Sees 
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in any 
qeoe; edmionnt ts tea S etinte $3. cen betteri 

ore, or $3.75) or perha the reor- 
for each share of the old preferred. a ee re 


the company’s credit agreement | ‘ : : me py 7 ages 
with its bankers a certain ratio be-| deemable at any time at $13 a share 
tween assets and liabilities must be} and, in the event of liquidation, shall 
maintained before dividend be entitled to $12.50 a share before 
is} any distribution is made on either 
not stated. The present plan of re-| the common»or.on: any;at.the 6% 
organization is designed, therefore,| convertible preferred stock that may 
remain outstanding. Notice of inten- 
e same time offer some prospect tion to redeem shall be.made'6¢ days 





All voting rights are to be vested | * 
in the common stockholders. Should 
dividends be’ in arrears for three 
years on either of the preferred 


Sets Aside 95,900 Shares 


It is provided that at any time the 
new preferred stock may be con- 


shares of common for| be entitled to one vote per share. 

It is believed that profits of Burry 

ares of common Will be) Biscuits for the fiscal year ended 

reserved, and the authorized issue | Oct. 31, 1843, will exceed $200,000, as 

of common stock will be increased| compared. with $173,232 in the pre- 

to 750,000 shares from the present| ceding period. Sales are d to 
,000. have been largest in the company’s 
The new preferred will be re- 


‘Agency Go. of South history, about $5 millions. 





); (7) Smith v. Incorporated Coun- 2 : 
“We must beware of trying to build a society in which 
nobody counts for anything except a politician or an 
official, a society where enterprise gains no reward, 
and thrift no privileges.” 7 


say 2) T.C. 79; (10) Mitehell v. Noble 
(11) Eagles v. Levy (1934) 19 T.C, 23. 


larendon Apartments’ bondhold- 
will be paid $22.50 on a $1,000 


to cSupon No. 16, due Dec. 15, WINSTON. CHURCHILL. 


Canadian Steel Strapping Company, Limited 


MONTREAL TORONTO VANCOUVER 
SIGNODE SYSTEM OF TENSIONAL STEEL STRAPPING 


e 15, 1935. This will bring total 


ments for the year to $35, or 
interest for a half year on the 7% 
first mortgage debentures. The same 
amount was paid in 1942. Interest 
remaining payable on coupon No: 17 
amounts to $25. 
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Good roads, trucks and Trailers have 
‘proved that industry can-be successfully 
decentralized. In fact, Canada’s amazing 
war production is largely due to the use of 
“feeder” plants all over the country linked 
together into a single production unit by a 
conveyor line of trucks 
and Trailers. 7 
Not only is our war - 
manufacturing activity 
being spread through- 
out the country, : but 
trucks and Trailers are 
also necessary in 
gathering the record- 
breaking supplies of 
food necessary to feed 
our war workers, our 
army camps and for 

shipment overseas. 


- For instance, 84.3% 
of all the hogs, 61.9%. 






IT’S AS SIMPLE 
AST 


. companies that de 
on it.. , must have 

Trailers, is as simple as this; 

A Trailer is just a wagon .. a very big 

wagon .. pulled a motor truck instea 

of a horse. And, 
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practically every drop of milk that goes 
into Tozénto are shipped by truck. | 

, _» But the continued operation of these 

_- vital jobs is threatened by the shortage of 

new equipment, parts, and monpower. 

That's why it is critically important that 


authority be given to 
make replacement 
- parts easily obtainable 


remaining manpower 
be protected and 
increased... that 

’ authority be given im- 
mediately to build 
sufficient . trucks. .aqnd 
Trailers to replace those 
rapidly wearing out. 
These measures are 
vital to keep Canada’s . 


day necessities moving. 


-Fruehauf Trailer Co. of Canada, Limited 


Montreal, Quebec | 


».» , that the-industry’s —— 


war goods and every:. _ 
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'. It not infrequently happened that large quan- 


- How Efficient Are We? 
We let this speak for itself, ‘The point has enor- 


mous importance for the near and long term future 


of this country. It was written by E, Barker, presi- 
dent, Modern Tool Works, Ltd. and recently 
appeared in his company’s house organ. 

“If this equipment is taken from Canadian in- 
dustry, we immediately go back industrially 25 years, 
‘and practically all the late type machine tools in the 
country are government owned. ~ . 

“Given an opportunity to purchase this govern- 
ment plant and equipment on a reasonably long term 
basis, Canadian industry is.virile and enterprising 


-enough to strive to secure world markets for its indus- 


trial products, and to carry on at a high productive 
level for ‘years to come, with consequent mainten- 
ance of a high level of employment, and general pros- 
perity for the country.” 


Commenting on the importance of industry be- 
ing permitted to retain the new machinery owned 
by the Crown and distributed to industry for war 
production, Mr. Barker says: 

For Canada to compete successfully in the world 
export market and maintain a high standard of living, 
there is only one logical answer — the maximum 
efficiency possible in all manufacturing and pro- 
cessing operations from start to finish. — 

“This entirely precludes the use of old vintage ma- 
chinery and antique processing methods. We must, 
to compete successfully, retain only the latest type 
tools, and from there on, install and utilize at the 
maximum point of efficiency, the most ultra-modern, 
highly productive machinery. . 

“Excess profits taxation plus other limitations on 
profits, have made it impossible for the Canadian in-. 
dustrialists to expand and pay for necessary new 
plant and machinery.” 


Bungling To Avoid 

War Assets, Ltd., the new Crown company 
formed to handle the disposal of war plants, war 
materials, raw materials, etc., has a very important 
task ahead. Its managers will do well to examine 
the history of how the United States did this job 
following the last war, and to see some of the hor- 
rible tangles and worse that it fell into, 

A review of that operation has just been made 
by Charles Lipsett, publisher of the Daily Metal 
Reporter of New York. : 

First, he says, the government had no plan, no 
authority to tackle the problem. In that respect, 
it appears, Canada is now better off. 

Minor officials, government storekeepers, clerks 
stationed at arsenals, army posts and warehouses 
were allowed to sell these surpluses “Without con- 
sultation, without the advice of businessmen and 
with little or no knowledge as to market condi- 
tions, price trends or the possible effect that the 
sale of their particular merchandise might have at . 
that particular time on private industry and on em- 
ployment.” 





tities of surplus materials were forced on markets 
that were already glutted and these sales were held 
despite the protests of industry and labor that were 
vitally affected by them. Many Army and Navy 
officers were placed in charge of surplus even 
though they had little or no business experience, 
nor even an elementary knowledge of the monetary 
value of the materials that they were authorized 
to sell. 

“In. making sales to individuals or companies 
investigations were seldom made as to character, 
responsibility and acceptability of the buyer. As 
a result many fly-by-night: firms sprang up over 
the country for the sole. purpose of operating in 
government surplus merchandise. Many of these 
individuals and firms had unsavory bysiness rec- 
ords and were undesirable speculators whose sole 
purpose . . . Since many such transactions were 
surrounded with suspicion, legitimate businessmen 
were reluctant to compete with such irresponsible 
individuals.” 

Reviewing different methods of disposing of 
surplus stocks last time, Mr. Lipsett reports that 
sales at a “fixed price” resulted in so many abuses 
it was soon dropped. The “negotiated sale” 
method involved a government representative de- 
termining a suitable price after consultation with 
what firms in the field, if any, he chose to consult, 
then selling to the firm willing to pay that price. 
This scheme, too, was promptly ditehed for obvious 
reasons. 

“Sealed bids” involved grading and cataloguing 
of the material to be sold, and the distribution of 
catalogues to probable buyers who then sent in 
sealed bids for the items wanted. This system had 
the weakness of extremely wide variation in the 
bids made and, according to Lipsett, “Not infre- 
quently circulars requesting the submission of bids 
were sent out either through érror or evil intent 
to wrong industries.” : 

The “auction method,” finally widely adopted, 
involved grading and cataloguing of stocks, and in= 
viting all appropriate industries to send a personal 
representative to make public bids for the items. 

A test by the Navy Department with identical 
merchandise showed that its returns from the open 
auction were “far greater” than through sealed bids. 

Says Lipsett: , 

“Because of the open and above-board method 
of buying at public auctions there were fewer op- 





the House 


The Canadian 


Editorial of the Week 
If the CCF Had Had Its Way 


Edmonton Journal 

How necessary it is to assure for our 
fighting men, on the return to peace, a 
better life than they have hitherto en- 
joyed is being stressed constantly by 
CCF speakers. That party’s representa- 
tive in the Alberta legislature reports 
himself as saying in a recent address: 

“The fellows that are fighting in 
the mountains of Italy or on the sub- 

- seas or over Nazi 

areas in the European skies don't want 
the-bad old times of before the war 
back again. They want a new and bet- 
ter Canada.” 

When Hitler enteréd on his attempt to 
dominate the world, Canada would have 
been reduced, if he had succeeded, to a 
state of vassalage that’would have made 
the hardships it had experienced in the 
past seem as.nothing. The great major- 
ity of Canadians were conscious of this 
from the first. They approved strongly 
of the steps taken to have our armed 
forces participate , ; 

But two years before the outbreak of 
hostilities the CCF’s representatives in 


Canada 


economic 


air forces, 


fare, 


Other People’s Views 


resolution that declared: “In the event 
of war Canada should remain strictly 
neutral, regardless of who the belliger- 
ents may be.” When Hitler was over- 
running Poland in September, 1939, the 
CCF’s position was defined in a state- 
ment that Mr. Coldwell issued. 


fend her own shores, he. declared. But 
her assistance should be limited to 


conscription of manpower or the send- 
ing of any expeditionary force. 

Thus, if his party had been in office 
at that moment of supreme crisis, none 
of the “fellows” in our army, navy and 


member in the legislature referred, 
would have been recruited for overseas 
service by the Dominion. They are hard- 
ly likely to be much impressed by his 
present concern for their postwar wel- 


The Mail-hex . . 
British Communiques 
Your editorial entitled “RCAF Recog- 
nition” makes me wonder whether it is 
generally realized that the British Air 
Ministry’s communiques merely mention 


portunities for sharpers or attempts to put through 
‘deals’ to the disadvantage of the government. In 
time the public auction method of selling war sur- 
plus attracted reputable manufacturers, jobbers 
and leading department store buyers.” 

The public, Canadian as well as American, has 
a right to expect that the surplus goods disposal. 
problem will be put into good operating condition 
promptly— aaa F 

—and above all that it be put into strong hands,’ _ 
the hands of a man who is never afraid when doing 
right, who is going to do this job to serve the very 
best interests of the nation as a whole; even when 
that may be contrary to the interests of some ener- 
getic and politically influential special interest 
clique. 


Not Just Bankers Only 


Nationalization of the chartered banks of Canada 
by the CCF or any other socialist party which 
might gain power in this country would not be an ° 
act simply affecting the officials of those institu- 
tions and their staffs, but one involving practically 
every citizen of the Do n. As C. H. Carlisle, 
president of the Dominio#f Bank, pointed out in his 
annual address to shareholders this week, every 
person or business or municipality doing business 
through any bank would be concerned. 

And that..audience, as Mr. Carlisle further 
points out, includes just about every person in 
Canada as well as all our important outside cus- 
tomers. it includes, among others, the owners of 
over five million deposit accounts. 


A Strait Jacket Won’t Help 


For two and a half years ‘(George W. Spinney 
was chairman of Canada’s War Finance Committee, 
hence had an unusual opportunity to study govern- | 
ment control in action, to determine its real role 
and its limitations. Undoubtedly, it was this ex- 
perience which led to this warning in his presiden- 
tial address te Bank of-Montreal shareholders this 
week: ‘ 

“Underlying all the talking and thinking about 
postwar planning is the determination that out of 
this war there must come a better Canada; and that 
those who have fought and worked for victory must 





The Postwar World 


ship and control.” 

As Mr. Spinney rightly points out, such a doc- 
trine rests upon the bald and ridiculous assumption 
that government control and ownership are inher- 
ently right, individual ownership and enterprise in- 
herently wrong. . 

The danger is that through indifference or lack 
of clear thinking, too many Canadians may be 
fooled until it is too late. ; ; 





Is Mr. Godbout Still Anxious? 

- Quebec’s Premier. ut seems to be having 
some second thoughts about expropriation of Mont- 
real Light, Heat and Power. Current indications 
are that he has found this a much hotter, very much 
more intricate project than he expected. 

Probably he has been doing some thinking as to 
the hard facts of how the province would pay for 
the system; how well he could expect this par- 
ticular experiment in public ownership to function. 

One of the things Mr. Godbout may now be 
thinking about was referred to by The Montreal 
Gazette which said editorially: 

“This province has a tradition of political over- 
staffing of government agencies without regard to 
ability and limited resources of well-trained tech- 
nicians, engineers and administrators, These con- 
ditions make it highly doubtful whether ‘public 
administration and service in the utilities will main- 
tain the same high standards of economical effi- 
ciency achieved under private development.” 


In this department The Financial Post notes current comment, opinion and research on the world 
that will face us after the war has been won. 


Free Enterprise and a Free World 


Rayiiond Moley is special editorial writer of News- 
week and a regular contributor to several other well- 


.. known American publications. In the early days of 


the Roosevelt administration he was closely associat- 
ed with the U. S. president and for a time held the 
position of.Assistant Secretary of State until he found 


* himself at variance with the “New Deal” viewpoint. 


The following paragraphs have been condensed from 
the first portion of his recent address before the 
Advertising and Sales Executives Club of Montreal. 


I have felt for many months that the tremendous 
impact of peace in Europe may be upon us sooner than 
most of us anticipate. Your Canadian flyers, the gal- 
lant RAF and our own massive and rapidly growing 
air forces are forcing the decision every day. 

As we look forward to postwar readjustment, I think 


' that your’ country and mine are in hearty agreement 


on one fundamental principle. That-principle is the 


' {deal of free enterprise. In this New World, we have 


seen ourselves grow strong in a free economic system 
in peace and in war. We have also seen, across the sea 
on the continent of Europe, a political disease sweep 
those nations away from the.moorings of free enter- 
prise and into the dreadful forms which ultimately 
brought this war upon us. We have seen that disease 
take possession of whole nations which, in their mad- 
ness, attacked first the democratic and semi-democratic 
countries to the west of them and, subsequently, the 
Soviet Republic on the east. 

If we are to avoid the scourge of war in international 
affairs and the paralyzing hand of slavery in domestic 
affairs, it behooves us to take note with great care of 
the exact nature of the ‘disease that afflicted such 
nations as Germany and Italy and of the course through 
which they arrived at the danger point. 

The fundamental nature of the disease arises from 
certain disintegrating processes which are likely to. 
set in to any form of economy or any form of political 
system. And if your country and mine are to keep the 
characteristics of free nations, it will be well if we take 
heed of disintegrating forces in their incipient stage. 

In the various countries of Europe where fascism 
ultimately emerged, a number of similar characteris- 
tics can be traced in the history of those nations over 
the past fifty or seventy-five years, : 

(1) In every case, there was a stagein which there 
had risen to power a kindly, generous government 
which mahifested its kindliness in an increasing habit 
of distributing wealth among the needy. Giving begets 
giving, until the beneficiaries become so numerous that 
they, themselves, determine the course of distribution. 
This results in a weakening of the fundamental fibre 
of free enterprise and a greater and greater dependence 
upon government for help of all sorts. 

(2) All those countries fell into the habit of paying 
for extravagances through the piling up of deficits, 


, 


of ‘Commons introduced a 


should be prepared to de- 


aid and must not include 


persistent mention of all 


be corisidered invidious. 
to whom Edmonton’s CCF 


“Aircraft of Bomber Command” 
“Fighter Command”) and do not, as a 
Tule, specify nationalities. When it is 
remembered that Bomber Command in- 
cludes not only United Kingdom airmen 
but also squadrons of men from the 
United States, Canada, Australia, New 
Zealand, Norway, Poland, Czechoslova- 
kia'and a dozen other countries, the ad- 
vantage of using some comprehensive 
term such as “Bomber Command” seems 
both obvious and convincing. To make 


ties participating in every operation 
would be impracticable; it might even 


I think that anyone who has been in ‘ 
the United Kingdom lately would agree 
that, whatever reticence they may dis- 
Play about their own exploits, the Brit- 
ish people and the British newspapers 
are the reverse of backward in giving 
proper credit to the deeds performed 
by representatives of Canada and the 
other Dominions. This does not, of 


‘For these kindly governments were too kind to tax. 


Then they became too cowardly politically to tax. And 
finally, they became so dishonest intellectually that 
they began to use new words for taxes and debts. 


(3) Those governments provided, as a modern 
equivalent of the bread and circuses of the Romans, 
vast and unproductive public. works, financed by bor- 
rowing. At a certain stage in ‘their development, these 
expenditures on, public works were shifted $o vast 
expenditures on military objectives. 

(4) Politicians found it desirable to divert the in- 
terest of the public and to concentrate its attack upon 
small and unpopular minorities. In short, the poli- 
ticians directing the destinies of these disintegrating 
countries avoided examination of their own sins by 
imputing more deadly sins to others. 


(5) In connection with the building of.a slave state, 
these countries. followed the seductive practice of 
bringing favored minority groups into the state itself. 
Labor, finance, industry—all came to be incorporated 
in the state. 

(6) An essential part of this slowly evolving state 
is the suppression of individual rights. Free people 
cannot be recognized, since the individual has been” 
submerged in the group. A free press is utterly antago- 
nistic to the evolution of a slave state and, consequently, 
its freedom is extinguished. : : 
* (7) Finally, a state bound together by false concepts 
becomes a disturber in the family of nations. Regi- 
mentation of the individual leads to aggression and 
war, and the final end of this aggression is now being 
played out on the battlefields of Europe. 

(8) And in pursuing war, as we have seen in the 
past, states thus afflicted with the creeping paralysis 
of faseism fail in their primary objective of war and, 
following war, are faced with economic ruin, universal 
destitution and suffering. For they learn altogether 
too late that the sins ye do by groups and blocs are 
paid for one by one—that is, by the individual. 

These eight symptoms of a disease. of states are as 
old.as the human race. Men are slow to learn, but the 
preservation of the world in. the years to come will 
depend upon the extent to which they are understood 
and observed. 

Fundamentally, probléms of government come down 
to a moral issue. They come down to telling the people 
the truth, to using the real names for things and, above 
all, to avoiding that futile process of drugging the 
people by false promises of security and easily obtained 

wealth. There can be no international stability, easily 
created, which can endure unless the constituent states 
that create it possess the moral qualities which are 
expected of each of the individuals who make up those 
states. The first requisite of a free world must be the 
existence of free nations made up of free and honest 
men, 


pages, which, of course, have to carry 
all the domestic news and a limited 


(or 


war reports. 
J. B, GREAVES, 
Toronto. 
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.RCAF Recognition 


In the interests of truth and honesty 


the nationali- 
are Canadians.” No one in authority 
or out of it has ever furnished any evi- 
dence to support such a statement. 


reared. ; we : 
If you take the 


¥ 





of governmental regulation, owner- 





amount of advertising in addition to the’ 


I challenge the statement in your edi- 
torial of last week that “30% ‘of the 
aircrew flying in the British Squadrons 


Taking the air crews of the RAF on a 
global basis, not half of 30% are Cana- 
dians and if you deduct those British 
youths who happened to be in Canada; 
but whose parents live in Britain less 
than 10% are Canadian born and reared. 

In the day to day casualties for the 
past 12 months, of air crew personnel, 
less than 8% in all theatres of war 
where the RAF and the RCAF are oper- 
ating have been Canadian born ‘ar 

rey 2 - British are wrong and 
whole period of the 
casualties represent 2% or 3% of the 



































Federal legislation to cre 
construction agencic 
» housing and other 
loyment program: i: 
wided by the Canadian | 
sn Association, represen 
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In a brief presented at « 
he House of Commons C 
n Reconstruction and Re- 
ment, the CCA urges the | 
Rovernment to set up th 
ng machinery: 
- A special department, 
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GEE, BUT THE RESTRICTIONS STILL APPLY FOR THE REST OF US! 


Post-Scripts . 


Holly’s New G, M. 

Thirty-one years ago, when E. L. 
“Happy” Longmore joined the staff of 
the infant Hollinger Gold Mines at 
Timmins as a young engineer, he be- 
came acquainted 
with his new set-_ 
ting by touring 

e mine and 
visiting every 
working _ place. 
The tour started 
at 3.30 in the af- 
ternoon and was 
finished long be- 
fore supper was 
served at the 
small mine staff 
house. 

When  Long- 
more assumes the 
management of 
_the leading Cana- 
dian gold mine on 


MR, LONGMORE 


January 1, 1944, succeeding John Knox, 


Sr., he isn’t likely to undertake the 
same complete inspéction. Since he 
first came to the property, Hollinger has 
grown to such proportions that an ine 
spection of all the working. places to- 
day is a job which would take several 
years. 

That’s an illustration of the growth 
of the big mine which Hollinger’s new 


‘manager has witnessed and helped to 


bring about in the years he was mov- 
ing upward from his first post in the 
mine’s assay office through various 
other positions to the managership. 

It's a far cry from digging the loam 


“of a farm in Lennox-Addington county 


in old Ontario to digging precious gold 
in the flinty depths of a northern gold 
mine. But that’s the story of Hollinger’s 
new manager. After farming for eight 
years, he decided to enter Queen’s Uni- 
versity for an engineering course, 

In vacation periods he did what many 
university students did in those days, 
travelled west to teach during the sum- 
mer at places where regular school- 
teachers were not available. One sum- 
mer he managed to get a place in the 
now defunct Bankhead coal mines— 
quite an achievement in the days when 
the hard, practical men running Can- 
ada’s mines could find little use for 
“book-educated” miners. 

When real mining beckoned after 
graduation, he was off to the Porcupine 
where the railroad had just been pushed 


through to Timmins and the Hollinger , 


mine. Hollinger had an engineer short- 
age at the time and he became the sixth 
on the small staff. a 
Longmore has worked at the same prop- 
erty for 31 years, he has seen it develop 
into the country’s biggest gold mine. He 
has participated in the development of 
many features of gold mining which are 
definitely peculiar to Hollinger, such as 
the low-cdst crushing, grinding and mill- 
ing of gold ore which enables the com- 
pany to mill rock containing as low as 
0.1 ounces of gold in every ton. This 


‘ means picking out by the cyanide pro- 


cess the one small speck of yellow gold 
from among 300,000 parts of waste rock 


’ dust. His work in the development of 


this process to such a high degree of 
efficiency won for him the Randolph 
Bruce Gold Medal, presented to him by 
the Canadian Institute of Mining and 
Metallurgy in 1937, 

As Hollinger’s chief metallurgist, the 
position he has held in recent years, he 
was responsible for the highly. regarded 
milling methods installed at Young- 


total combined RAF and RCAF casual- 
ties. 

Canadian air crew participation is 
steadily increasing and we owe them a 
debt which this country cannot and 
never will repay. : 

Let us be honest, however, and neither 
delude ourselves nor seek to detract 
from poor old Britain who among all 
English-speaking people has carried the 

+ load on land, sea and in the air. 

CBC nightly,.and most of our news- 
papers daily refer to the “Canadian and 
British Army” in Italy. Until the ar- 
rival of the new division (if it has yet 
arrived at the battle front, which is 
doubtful) Canadian forces made up pos- 
sibly 8% to 10% only, of all fighting 
arms of Montgomery’s 8th Army. 

There is no justification for complaint 
that Canadians are discriminated against 
in British news’ or in the awarding of 
commissions, in the RAF. Canadian 
authorities apparently believe that 
air crew commissions should be gran 
mits, In this I personally 


Davidson and the Ross mines, two prop- 
erties operated by Hollinger. Besides 
these duties he has taken time to serve 
as a member’ of Timmins’ town council 
for 10 terms, two of them as mayor. He 
was a member of the Committee of 
Enquiry named by the Ontario Govern- 
ment to investigate education costs in 
Ontario in 1936-37, For two years, until 
two months ago, he was general man- 
ager of Wartime Metals Corporation, a 
government agency set up to provide 
for Canada strategic metals not then 
available for war needs. Wartime Metals 
supervised the bringing into operation 
of such important sources of needed 
metals as Dominion Magnesium at 
Haley’s, Ont., LaCorne Molybdenite and 
Emerald Tungsten, in British Columbia. 
Coming into the management ‘of the 
country’s biggest gold mine on Jan. 1, 
1944, when Mr. Knox retires to-servé as 
the company’s consulting engineer, Mr. 
Longmore quite naturally has some 
, pretty solid ideas about the future of 
the metal which Hollinger produces in 
such quantity. ° 

He’s. not worried about gold’s future 
or any of the highly theoretical plans 
about junking gold as a medium of ex- 
change. 
7 
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Milling Executives 
Maple Leaf Milling Co.’s two new 
vice-presidents have been running mates 
for a score of years. K. F. Wadsworth 
(Production and Purchasing), has a 24- 
year service record, against C. E. 
Soward’s (Merchandising and Finance), 
20 years. Both became directors in 1939, 
both have two children, both curl at To- 
ronto’s Granite Club. 
Kenneth Francis Wadsworth’s job with 
._ Maple Leaf is today a constant battle 
against the shortage of manpower. This 
year his production men launched a new 
breakfast food, “Brex.” Producing it in- 
volved getting the assistance of sten- 
ographers, men and boys from the office 
staff, vacationing high school students. 
In spite of obstacles, the. product has 
been marketed successfully, continuing 
Maple Leaf’s trend toward encouraging 
domestic sales and the sale of finished 
products as distinct from flour and other 
producers’ goods. 
pled with the production job and 
its manpower problems, Wadsworth has 
the purchasing office under his wing. 
Most important buying-he does is, of 
course, grain, and in this his 20 to 25 
million bushels a year puts him up in 
the top three or four grain buyers in the 
Dominion. Some years he may be topped 
only by the Wheat Board, 
Clifford Edwin Soward, the new vice- 
president in charge of Merchandising 
‘and Finance, looks and talks more like 
an actuary than a sales manager, al- 
though he has spent 20 years in the 
Maple Leaf sales department and has 
been general sales mariager for the past 
ten years. ’ ‘ 
Actually, the sales manager’s job in a 
business that is seldom less than 50% 
exported, always 100% wholesale, and is 
invariably highly sensitive to current 
and future price trends, is considerably 
more: analytical than the equivalent job 
in most other ‘businesses. Your good 
flour salesman is the one who can help 


- you time your purchases to gain the ad- 


vantage of the odd fraction of a cent 


that may mean the difference between 





Canadians in the RAF air crew receive 
commissions as do British born. 

Most of us who served in the last 
war were ‘intensely irritated by the 
U. S. A, attitude, “We won the war.” 
This time Canada takes the prize for 
its excessive claims in war contribution 
and for self-laudation and smugness out 
of all proportion to the war services 
which it hag thus far rendered. 
Toronto, JOHN BARNETT, 


EDITOR’S NOTE —In the official 
“Canada at War” nearly six months ago 
it was reported that, “Air crew of the, 
RCAF serving with the RAF squadrons 
form 25% of the RAF’s 
This does not include RCAF squadrons 
operating in the United Kingdom and 
elsewhere. There are 32 specifically 
RCAF squadrons already organized, and 
six squadrons in the process of organiza- 
.tion, For every RCAF air crew member 

. in an RCAF unit overseas there, are now 
11 RCAF air crew members in RAF 
units overseas” and “the proportion of 
RCAF to RAF will increase Tapidly.” 
This would/seem abundantly to confirm 





The Post estimate of 30%. 
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profit and loss. And your good sales 
manager has to couple this knowledge of 
prices with a “savvy” of shipping prob- 
lems equal to that of an old railroad 
hand. 

That also means that you are far more 
likely to find a sales manager who ig 
qualified to take over the finance port. 
folio in a milling: company than in als 
most any other kind of business. 

In their years with Maple Leaf Milling, 
Soward and Wadsworth have had ample 
opportunity to exercise their talents, 
There has probably been no similar peri- 
od in Canadian milling from the stand. 
point of violently ‘fluctuating external 
conditions. They helped in the job of 
feeding Europe in the first postwar years, 
battled against the European national- 
ism that cut Canada’s exports to the 
vanishing point in the early thirties, 
have’ since labored to restore the trade 
that has been so vital to their company 
and their industry. 

This week, at Maple Leaf’s annual 
meeting, both men saw some of the re- 
sults of that work in ‘President D. 0, 
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Press. Price $3. 

Professor of history at the University 
of British Columbia, Mr. Soward is cur- 
rently with the Department of External 
Affairs where special use is being mat 
of his. particular talent and knowledg 
of recent world history. 

His vivid presentation of the troubled 
years between the wars makes a very 
timely appearance. For understanding 
of the past quarter century by the public 
at large can be important in rebuilding 
soundly a world of ‘peace. 

Mr. Soward organizes his material 
well, tells his story in an interesting way 
and has done one of the really worth- 
while Canadian literary jobs of the year. 

He puts the familiar, not-so-familiar 
and the forgotten fact into reasonable 
focus; gives pattern and meaning to the 
heaping tangle of recent events. It is 
definitely a book worth the attention of 
the citizen and of the student. 
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The Ship 


THE SHIP, a novel by C. S. Forester. Pub 
lished in Canada by S. J. Reginald Saundem 
Price $3. 


This, of course, is the famous Forester 
of Captain Horatio Hornblower (and 
other) fame. In this newest book he 
brings his accustomed literary skill and Be 
sea-lore to the job of building a gripping 
tale around a few hours in the life ofa 
British cruiser and her men in an action 
off Malta in this war. 

The book is dediaated to the men of 
the H.MS. Penelope. The name of the 
ship in Forester’s nartative is HMS 
Artemis. In a Foreword, the author a 
sures his readers “that he has attempted 
neither portrait not caricature of al? 
living person.” 

It’s powerful stuff. 
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Offers Proposals. 


Federal legislation to create three{ Enco - prt vate 
new construction agencies to de+in urage 

elop housing and other postwar 
lemployment programs is recom- 
mended by the Canadian Construc- 
jon Association, representing gen- 
ral contractors, trade contractors, 
D anufacturers and suppliers of 
puilding materials. 

In a brief presented at Ottawa to/ 


e House of Commons Committee 


on Reconstruction and Re-establish- 
iment, the CCA urges the Dominion 


overnment to set up the follow- 


ing machinery: 


A special department, commis 


sion or corporation to develop sub- 
sidized rental-housing, including 
rural housing. 


A commission or board, and un- 


der it a department headed by con- 


struction experts, to guide the 
timing and supply of general con- 
struction projects, public works in 
relation to private building and all 
construction in relation to plans 
for reconversion and demobiliza- 
tion, 

A reconstruction finance agency 
—either a corporation or a body 
having powers vested in the Bank 
of Canada—to make low-interest 
loans for privately sponsored con- 
struction projects and _ public 
works. In so doing the agency 
would collaborate with the sug- 
gested federal construction com- 
mission as well as with existing 
financial organizations. 


, Other CCA proposals include: 


a 


EEE meee 
Is Your | 

Advertising | 
Tired ? 


A great deal of advertising is “tired” . , . tired 

‘ because it has been tagged on to war.themes and 

‘the tagging has been far-fetched. People have 

been told to use so and so’s soap or cough drops 

‘to help win the war, or eat somebody’s mush and 
do valiant deeds . . . and so on, 
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make plans now by. allowing them | wise with old housing. Otherwise 
to ae their tok tied Up. to 3% | rights of. i and mortgage in- 


of cost of proposed work in approv- 
ed cases, such funds being. deduct- 
ible from taxable income, the allow- 
ance to lapse automatically if work 
does not proceed within a stipulated 
time, 

Remove controls on cofistruction 
and use of construction materials as 
quickly as posgible.. : a 

Re-examine. excess profits tax in 
so far as it concerns the construc- 
tion industry, having in view the 
peak-and-valley nature ‘and hazards 
of that business, 

Re-examine present allowable de 
preciation on equipment with a 
view to revision permitting write- 
off consistent with normal life. 

Exempt materials generally used 
in ‘éonstruction from sales tax for 
five years, 

Consider measures that might be 
taken by provincial governments 
and municipalities, toward exempt- 
ing from city taxes all approved im- 
provements for a limited period of 
years, subject to their being within 
city limits and requiring no new 
major services. ° ie 

The suggested subsidized rental- 
housing agency would collaborate 
with town planning committees in 
larger. centres. Provincial commis- 
sions might assist with rural hous- 
ing. 

A government policy to bring 
new housing within the reach of 


vestors would be violated. 
It ‘should be possible under the 
suggested arrangement to: 
Condemn 


Need is seen of a maximum of 
300,000 houses to be built for sale 
or rent in Canada in the first five 
postwar years, the majority for low- 
income families and involving in 
some form government ownership 
and .assistance. 


It may be possible, it is observed, 
to provide necessary assistance by 
means of very long-term financing 
at very low interest rates, but much 
is to be said for a plan that bases 
rent on income, no matter how low, 
and furnishes accommodation to fit 
the family regardless of rent. 

Prerequisite of any federel hous- 
ing assistance would be properly 
constituted towh planning commit- 
tees, operating under federal gov- 
ernment direction or regulation, the 
brief continues, 

An appendix, referring to urban 
rehabilitation, says it would be poor 
planning to push low-cost large- 
scale developments to the outskirts 
and drain blight sections nearer the 
centre. It urges, moreover, that 
areas in these cities be recovered by 
means of special legislation. 

Would Extend NHA 

Extensions ‘are proposed of the 
National Housing Act ‘to permit 
building: 

(a) Larger homes than are now 
allowed, up to $10,000; (b) apart- 
ment blocks; (c) extend to 90% 





For people whose income is con- 
tinuous and sufficient to finance 
purchase of a home the NHA 
should continue to function, the 
CCA says. . 

For apartment house building or 





| conversion of larger houses into ap- 





Incentives - ~ 


National Housing Act or Home Im- 
provement Plan cannot be made ap- 
plicable, it is suggested low-cost 
money be made available by gov- 
ernment through loan companies or 
otherwise. 

Utilization of compulsory war 


savings also is suggested: initial’ 


down payments could be made un- 
der. suitable regulation from com- 
pulsory savings, compulsory savings 
might be converted into interest- 
bearing bonds for security to permit 
the owner to build. ; 
New Over-all Board 
The board suggested to integrate 


construction programs would direct ies 


a working department headed by a 
small group of nationally known 
construction men, including archi- 
tects, engineers, town plaffhers. 
- Two main jobs for such-an organ- 
ization, as seen by the CCA, would 
be: 
Supply.—If thete are not enough 
available funds, tools and plant, 
trained men where needed,’ indus- 
try capacity, materials such as 
lumber, copper, steel, it will see 
what can be done to increase their 
flow, bearing in mind always the 
needs of other industries. 
Co-ordination. — Integrate the 
*many lists of potential postwar 
construction projects being pre- 
pared by municipal and provincial 
authorities, private corporations 
and associations; form an all-in 
docket to be made available to the 
Dominion Government. 


New Finance Agency 
Ready construction money, the 
brief says, could be provided by an 
agency patterned after the U. S. 
Reconstruction Finance Corp., but 
similar lending powers might be 
vested in the Bank of Canada. Some 


'such organization, at any rate, in 


collaboration with existing financ- 


loan feature to houses up to $6,000. ing organizations, would provide. 


,Mmore and longer postwar jobs at 
_less ultimate cost to the taxpayer 
| than.. would be possible any other 
| way. 

A simple way of stimulating pri- 
vate construction without encounter- 
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Production, tons ... (Oct.) 259,336 271,555 2,476,768 2,681,764 —7.6 
Exports, tons... (Sept.) 227,775 = «275,791 «2,102,322 2.263.179 7.1 
e MINING AND OILS— 

Coal prod., tons ... (Sept.) 1,441,270 1,469,672 13,126,656 13,904,028 —5.6 
Gold rec, (fine oz.) (Oct.) 286,141 380,144 3,074,537 3,928,015 21.7 
ePetroleum prod., bri. (Sep.) 811,864 826,866 7,521,969 7,806,046 —3.6 








NEWYORK * 
SEATTLE * 
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330 BAY STREET, TORONTO 
ADEL. 6221 


JOHNSON & HIGGIN 


INSURANCE BROKERS 


OR NEARLY 100 years we have acted as “Buyers 
F of Insurance For Commerce and Industry.” We 
are independent and unbiased. We represent you, 
the insured, in the purchase of insurance contracts a 
— from trustworthy underwriters — in the open mar- 
ket. We advise clients in all insurance matters, collect 
their claims and render many other services — at no 
additional cost. Complete information on request. 


MONTREAL + TORONTO -+ WINNIPEG -+- VANCOUVER 


PHILADELPHIA -* 
SAN FRANCISCO : 


sTotal monthly 1,000 kw.h.’s 3,458,568 
FOREIGN TRADE—¢ 
















sImports .........-+. Os ie 
sos sExports .......+.... (Oct. 874, 
Advertising OTHER INDUSTRIAL FACTORS— 
Shoes, prod. pr. ... (Aug.! 137, 
and Sales Cotton consump., 1b, ‘Oct.) 13,550,334 
Counsellor Cigarette cons. No.t (Oct.) . 969,456 
FINANCE— 
Bank debitst ..... (Oct.) $ 4,654,207 
Bond salest ...... (Oct.) $ 485,192 


Life insurance sales (Oct.) § 53,919,000 


Total at yards and plants. 
4Supplied by Nesbitt, Thomson & Co. 
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ELECTRICAL POWER OUTPUT—October)— 


tUnrevised figures covering N.S., P.E.1., N.B., Que., B.C. 
sNew items for week. 


(a) Compiled by Canadian Bank of Commerce. 


3,174,499 33,357,403 30,757,950 +84 
140,192,890 1,439,893,992 1,380,468,301 +4.3 
212,967,339 2,399,976,331 1,905,264,332  +25.9 

2,807,754 par a4 24,672,220 +44 

16,891,029 152,315, 165,262,094 —7,.8 
1,010,451 9,174,338 8,232,279 +114 
4,073,391 43,032,811 36,365,083 +18.3 

271,660 4,879,309 3,115,934 + 
57,795,000 480,922,000 437,204 1 


000 +10.0 
1000 omitted. 


¢Gold excluded. 
‘b) All industries. Estimated. 


(c) 000,000’s omitted. 


Department Store 
Sales Down 4% 


October sales of department stores 
were down 4% from Oct., 1942, 
though showing an increase of 10% 
over September, according to fig- 
ures of the Dominion Bureau of 
Statistics. Sales for the first ten 
months of the year are about on a 
par with the corresponding period 


of 1942. 


The adjusted index of department 
store sales which takes into account 
seasonal fluctuations and number of 
business days, showed the October 
figure to be slightly below that for 


September. 


October. figures for the various 
provinces show that British Colum- 
bia suffered a marked decrease of 
18% over 1942. Ontario and Quebec 
showed small decreases and Sas- 
katchewan a gain of 3%. The Mari- 
times showed a practically un- 


changed volume. 


Major declines were shown in the 
field of durable goods over Octo- 
Household appli- 
ance and electrical supplies dropped 
and 
musical, instrument sales declined 
46%. Drugs and stationery showed 
increases of 7% and 15% while other 


ber of last year. 


28% in sales volume, and radio 


lines showed small declines, 


Nfld. Codfish Stocks 
Show Slight Decline 





Stocks of salted codfish on hand 
as reported by licensed exporters in 
Newfoundland were smaller at Oct. 
31, 1943, thari at the same date last 
year. Total stocks of new fish ‘were 


larger this year than last. 















Total* Se ackbagon tessa 


) New fish seererterecs. 498,216 
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Salaries paid, ine, portion ef profit te 





Number of wage-earner man-jobs 
: for in 
poet ene these in transit, 

Namber off. 
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Where Building Doll. 


“Report on the Construction Industry in Canada, 1941,” 


+ _ Wages (on site) 
Year . $millions % 
1934 eee 

1985 .... 82.6 
1936 .... 87.5 
ocoe 120.2 
112.5 
118.6 
144.4 


Salaries 
$ millions % 
16.9 
22.5 
25.2 9.79 
30.3 
34.8 
MS 
35.7 


1939 .... 
1940 eenee 





ing constitutional barriers in Do- 
minion-Provincial 


private and public construction 
could be effected, stimulating one 
or the other as needed, keeping bal- 
ance as between private and public 
spending, dispensing with necessity 
of many wartime controls. 


Private Projects First 

Private construction should get 
first chance to create employment 
in the transition period, the CCA 
urges. But, the brief says, private 
industry just now hesitates to spend 
money on plans which might have 
to be scrapped because of major 
changes in postwar financial policy. 
Policy on disposal of government- 
owned industrial buildings and 
equipment should be announced 
soon. Bea 

Publicly financed construction 
should be held in complete readi- 
ness for instant application where 
and when private construction fails 
to employ adequately. 

For public works the CCA recom- 
mends flow-control as permanent 
policy. Proper timing of programs, 
it is argued, can modify cyclical 
fluctuations in building and help 
assure a more balanced economy. 
It is specifically recommended that 
a pdlicy be formulated by Dominion, 
provincial and municipal govern- 
ments under which public works 
could be. deferred in prosperous 
times to be launched during depres- 
sions. 

Public projects chosen should be 
self-liquidating as far as possible 
and should not compete with facili- 


























prise, says the brief. The construc- 
tion industry is represented as feel- 


function as a relief agency. It does 
not want to revert to depression 


labor. 
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hours at jobs where 
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wages involved viamdannueten ey eee ee 2 
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POORER TEER OEE E COREE Hee Re tee 


PPR PSP EES ERE RET eee eee "HOR ORC Rete eeee 
per year at aver- 
age annual $943 Peete eeeeeeee See eee eeeee 
Number wage earners engaged in on-site 
at average annual 


STOPES a eee RHEE SOHO EOE HT EEOS ERE SORE REE EED 27, 


Materiais® 
$millions % § 
70.7 = 38.02 
04.7 
122.1 
195.8 
176.5 
198.4 
267.2 
1941 .... 192.2 30.25 43.4 702. 3701 587.94 
* Includes wages involved in producing and transporting materials. 


nanced construction for a postwar 
program are recommended as fol- 


relations is 
urged. Financial assistance for both 
lows: 


.value of work being done in a given 
ties provided through private enter- | 
ing it should not be called on to} 


policies involving maximum hand! be encouraged to attain full capac- 


ECAUSE OF GAS KATIONING, Canadians 
' are learning how to walk 


In addition, thousands are 
they stand or walk, or 
operate a machine with their feet, 


All this makes it advisable to know more — 
about your feet, their health and care. 
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47.36 
49.97 
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Six main types of publicly fi- 


1. Large engineering projects: 
highways ,airports, waterworks and 
sewers, canals and power, employ- 
ing common labor and mechanical 
equipment; 

2, Housing program, employing 
a greater proportion of skilled 
craftsmen; 

3, Provincial, municipal and in- 
stitutional buildings; 

4. Recreational projects: parks, 
playgrounds, clubs, churches, 
swimming pools, social service 
buildings, recreation centres. 

5. Agricultural construction: 
drainage, irrigation, conservation, 
rural power lines, farm roads, 
country grain elevators, employ- 
ing a considerable volume of un- 
skilled help and off-season farm 
labor; 4 ‘ 

6. Reconversion of government- 
owned war plants to needs of pri- 
vate industry. 


The Industry’s Capacity 

Postwar shortage of construction 
equipment needn’t develop, the CCA 
brief asserts, if the - government 
meanwhile gradually removes war- 
time controls, removes import re- 
strictions as soon as possible, en- 
courages reconditioning and re- 
placement. Replacement value of 
equipment on hand js put at $100 
millions; 10% is given as ratio of 
value of equipment required to 


















period. If much of the obsolete or 
spent equipment were scrapped, the 
brief warns, there would be danger 
of general shortage, particularly in 
earth-moving, where even now 
shortage of larger units is reported. 





The brief says lumber shortage is | hardware, heating equipment ‘and | supply of Canadian materials to de- 
not anticirated if that industry can | electrical goods already becoming | vastated areas abroad, ‘these might 
easier to obtain. The ‘brief warns) limit certain domestic supplies on 
city. Suppliers now report piping, ‘that if priorities are established for | which a postwar program depends. 
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GOVERNMENT 
AND, . 


; 


SECURITIES ; 


A. E.. 
; timirso = 
" Bustnees Established 1889 
TORONTO 


Montreal Winnipeg 
New York London, Eng. 


Maclaren-Quebec Power Company 


4% First Mortgage Bonds— 


Due May 15, 1959 


Price 10314. Yield 3.70% to maturity 
McColl-Frontenac Oil Company Limited 
4%% First Mortgage & Collateral Trust 


Bonds—Due Oct. 1, 1949 


Price 10334. . Yield 3.55% to maturity 


St. Maurice Power Corporation 


5% Second Mortgage Bonds— 


Due Aug. 1, 1956 


. Price 101. Yield 4.90% to maturity 
Maple Leaf Milling Company Limited 
é 51%4% First Mortgage Bonds— 


Due Dec. 1, 1958 , 


Price 102. Yield 5.30% to maturity 


Price Brothers & Company Limited 


5% First Mortgage Bonds—Due Mar. 1, 1957 
Price 104, -Yield 4.60% to maturity 


Full particulars will be mailed upon request 


McLeop, Youns, WEIR & ComPANY 


Metropolitan Building, Toronto 
Telephone: Elgin 0161 


Offices at Toronte, Montreal, Ottewe, Hamilton, Londen, 
Correspondents in New York end London, England. 














































hen civilian feet go on.a wartime schedyle 


wear properly fitted shoes. 


Feet.”. y 

















licated structure Ps ore 
The foot is a complicat “pasate pec New shoes should be comfortable when 
ini 6 bon ected b aments, “« SAS SRE et We, ° 
Some of these ligaments Bae emtong tha. Tonwncpes them cu.” Breaking jn sles ‘Metropolitan Life _ 
most powerful in the body. Shocks in walk- bu los Insurance Company 
ing’are absorbed by the | — cane oe Ge uy shee, try «<; one (A MUTUAL COMPANY) 
tendons attached to the foot. he toh ie a ie 1g; NEW YORK 
Like licated machine, the feet High, narrow heels are unsuitable for long 
- ge out of order Poor re ret. Sate pea tices aad emnaeiinde 
fitted chon Fe eet ade muscles of the feet, legs, and back. 
feet out of shape. : Gadd Book heahi te lesportant nog enly. 9 
Habitual toeing out, for example, either oe bade Te ig to heals the exer. Metropolitan Life Insurance Company 
in standing or walking, is a common cause cise need, when are ot in Canadian Head Office, Ottawa 
of weak or flat feet. Even perfectly healthy sents onal ions if a coe of emcee een me eacenyst your booklet, 12-43, 
feet may rebel against uned hours. results in increased weight, the strainon the | “M#s#O= Your Reet : 
— : | eer re an oe ee 
- Corns, calluses, bunions, and “hammer. Course #8 to do ¢ hing to, preven 
wos. 8 Seana that pomething is obi mo i 
ve. . erhaps it is shoes } yOu al efe i Actually, your. health can better 
ing. ' 8 8 6 ats thes ced : a than €1 He 
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HUNGRY HILL 
By Daphne du Maurier, 


thor of Rebecca. “A cen- 
tory of excitement, violence, 
drama and melodrama. 
its 400 pages.” — Chicago 
Tribune. edition. $3.00. 


MALTA EPIC, By Ian Hay, 
— of The aoe ene 
Malta, G.C’, is one the 

atest stories of a war rich 
ics.".—New York Times 

Book Review. $3.75. 
ON CANADIAN POETRY, 
By E. K. Brown. 


“Tt is the work of a pro- 
foundly judicial and sensi- 
tive mind, and its effects 
will be felt for a generation 
at least.”— Saturday Night. 
$2.25. 


SIR CHARLES 6G. D. 
ROBERTS, 
By E. M. Pomeroy. 


“A oenes biography... 
ill stand as the accepted 

life of Sir Charles.”Lond 

Free Press. $4:50. ‘ 


‘At Your Bookseller's 


CONSUL 


A.E.LePage 
a oe: 


(HOUSES - APARTMENTS - FARMS 
PROPERTIES © COUNIRY ESTAIES, 


ELgin 1464 © ea%'sr, 


PHOTOSTAT 
PRINTS 


ADEL. 3441 
ae ee aay 


24 Adelaide St. W. 


For Truly 
SMART . 
MEN 


Smart men say "Acme™ 
when buying gloves. They 
know that this trade mark 
gverantees that they will 
find what they are looking 
for — style, fit, long 
service. 


ACME GLOVE WORKS 


LIMITED 


j 
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Food Boxes Latest Important 


Prime Source of Tin 


s 
\ $ 


Czech Lumbermen Taking Leading Part in 
Development — See Big U. K. Demand 


From Our Own Correspondent 


profitable outlet for the province's 
“Cinderella wood”—hemlock. 

A decade ago hemlock, ’although 
in abundance, was despised by log- 
gers, lumbermen and buyers because 
its true value as construction 
material was not appreciated. Since 
then, however, as a result of the 
application of kiln drying and other 
improvements in sawmill and pro- 
cessing practise, together with ag- 
gressive salesmanship, hemlock has 
come into its own. 

In addition to its use as lumber 
and in the manufacture of food 
boxes, hemlock is now principal 
raw material source for the grow- 
ing pulp and paper industry of the 
Pacific coast. Hemlock is the prin- 
cipal species being salvaged by 
Comox Logging Co. and Powell 
River Co. in partnership with the 
provincial government at Lady- 
smith on Vancouver Island in their 
utilization experiment. ‘ 

Special Advantages 

One of the qualities that has made 
hemlock valuable for food pack- 
ing is its lack of odor.: Many other 
woods have a strong resinous or 
“piney” smell that tends to impreg- 
nate any substance with which it is 
closely associated. Not so hemlock, 
and so hemlock boxes for the pack- 
ing of such products as butter and 
fruit are just the thing. Wartime 
markets are restricted, but ship- 
ments are being made to the United 
Kingdom, India and other distant 
lands. 

Principal manufacturers of hem- 
lock boxes in British Columbia are 
Alaska Pine Co, and Westminster 
Shook Mills. 

Managing director of Westminster 
Shook Mills is J. H. McDonald, a 
former president of the B. C. Lum- 
ber & Shingle Manufacturers As- 
sociation and a pioneer in trade ex- 
tension work overseas for the west 
coast lumber trade. 

Czech Family Industry 

The Alaska Pine Co. is owned by 
the Koerner family, which for five 
generations was in the timber busi- 
ness in Central Europe before the 
war. In pre-war days the company 


planning to enter the lumber busi- 
ness, A few days on the west coast 
convinced him. of the enormous 
possibilities of hemlock, if properly 
treated, in the export trade. He and 


Kingdom with the impression that 
an almost unlimited market for. 
lumber will exist there after’ the 


‘war. He does not believe that Rus- 


sia will be a serious competitor in 
the British lumber trade after the 
war because she will need all her 
own material for reconstruction of 
her own cities. 


Russian Competition 

“For the next few years it is not 
so much a question of how. much 
lumber the United Kingdom will be 
willing to buy from us, but of how 
much lumber we will be able to 
sell,” says Mr. Koerner, who be- 
lieves that B. C. may be able to 
supply 50% or more of British soft- 
wood requirements after the war, 
or more than double the pre-war 
percentage. Production, shipping 
space and price will be the chief 
controlling factors. 

If the lumber trade is more exact- 
ing in meeting the specifications, 
Mr. Koerner believes that B. C. 
lumber will be able to hold its own 
in any company, and the old prefer- 
ences built up for Russian and con- 
tinental European timber in the 
United Kingdom will soon be 
counteracted. 

Mr. Koerner shares a view that 
seems to be gaining among west 
coast lumbermen to the effect that 
tariff preferences will be abolished 
after the war and that B. C. lumber 
will have to stand on its own feet 
without artificial tariff support. He 
is confident, however, that B. C. 
lumber will be able to survive the 
test. : 


Must Make This Winter’s 
Pulp Cut Do Until 1945 


Next Summer’s Pulpwood Piles to Depend on 
Current Season’s Bush Operations; May Have 
to Serve Needs of Liberated Europe 


Quoting Prime Minister Church- 
ill’s prediction that the war in 
Europe will be over by 1945, Paul 
Kellogg, acting president of the 
Newsprint Association of Canada, 
told the Toronto Canadian Club that 
the industry’s ability to meet imme- 
diate postwar demands will depend 
on the pulpwood cut this winter. 


From the operations of this win- 
ter, stated Mr. Kellogg, block piles 
of pulp will be built up during the 
summer of 1944. These piles must 
be sufficient to take care of manu- 
facturing requirements until May 
or June, 1945, hence the wood stored 
this winter is the wood from which 
the pulp ‘and paper industry must 
meet the needs of a _ liberated 
Europe. 


Second in Export Value 


Major points made by Mr. Kel- 
logg concerned the role of the pulp 
and paper industry in the postwar 
period. He emphasized that in 
1939 pulp and paper was second in 
export value to gold, was ahead of 
nickel and wheat, and that the in- 
dustry was in a position to resunie 
exports very rapidly, thus promis- 
ing to bring more foreign exchange 
to Canada, more rapidly than 
could be expected of the majority 
of other industries. Highly essential 
and widely diversified, the industry 
as at present established is likely to 
remain permanent, he observed, 
continuing, 


“Pulp or paper, as it is now manu- 
factured altogether from wood, 
represents the cheapest form in 
which cellulose can be made service- 
able and there is as yet no known 
product which is cheaper than wood 
cellulose, or as versatile, which is 
capable of being processed simply 
and cheaply. Furthermore; because 
only the Soviet Union and Brazil 
exceed Canada in forest resources, 
Canada has an excellent chance of 
holding on to the industry provided 
we are all alive to the necessity of 
doing so.” 

Mr. Kellogg. pointed out that the 
industry is still young, that because 


Abitibi Power & Paper 
| Company, Limited 


TORONTO, ONT. 


Pine Falls, Man. 
Sault Ste. Marie, Ont. 


Groundwood Pulp 


ee er re 


News Sulphite Pulp 


High Grade Bleached Sulphite Pulp 


of its cheapness and ease of process- 
ing, cellulose from wood is likely 
to become the basis of a major 
chemical industry after the war. He 
mentioned developments in roofing 
material, imitation leather, hospital 
wadding, insulation board, etc., as 
examples of the growing diversity 
of paper uses, 

Spending $60 millions a year on 
transportation, consuming 40% of 
all power used in Canadian. manu- 
facturing, employing 160,000 men at 
the peak of the year and supporting 
some 500,000 Canadians directly, the 
industry is one of the most vital 
to the Canadian economy. But Mr. 
Kellogg pointed out that as a large 
exporter, pulp and. paper has to 
depend for its very ‘existence upon 
tariffs and other governmental poli- 
cies. Canada holds its export mar- 
ket because of the reputation for 
quality, reliability and service, and 
the goodwill thus established is a 
most vital asset to the Dominion, 


N. B. Fish 
Returns Up 


Final returns on the New Bruns-: 


wick fish catch for 1942 show ‘that 
there were less fish and shellfish 
caught than in 1941 but marketed 
value exceeded the record of 1941 
by $603,000, reaching $7.1 millions, 
There were fewer - commercial 
fishermen employed in 1942, and 
the increased value of the catch is 
attributed to greater firmness of 


prices throughout the year. Ottawa’ 


figures showed the total ‘catch at 
over 1.6 million cwt. or 155,000 cwt. 
less than the year before. Landed 
value of the catch was $3.6 millions 
compared with $28 millions the 
year previous, showing the con< 
siderable increase in price to:'the 
fishermen. ; 

Largest single item in the New 
Brunswick catch is sardines, which 
held their lead but showed a con- 
siderable decline in size of catch 
at 316,600 bbl. compared with 432,100 
in 1941, The marketed value of the 
catch was $2.1 millions. 

Total number of fishermen em- 
fo dropped by 700 men, bring- 
ing the total fishing force to a little 
less than: 10,500, of which only a 
small number are engaged in fresh- 
water fishing. Not all lines showed 
decreased production, gains having 
been shown in catch of lobster, her- 
ring, hake, clam and quahaug. Cap- 
ital invested in the industry also 
increased by $175,000 to $68 mil- 
— aed due to the construc. 

mn of new processing | plan 
bringing the total number z 4 
These plants gave employment to 
2,694 persons, 200 more than in 1941. 


$A 

Tip Tep Tailors Ltd. has declared 
& quarterly dividend of 7% cents per 
share at the rate of 30 cents per share 
per annum, payable, along with the 
regular quarterly preferred dividend 
of $1.75 per share, on Jan. 1, 1944, to 
shareholders of record Dec. 1; ex- 
dividend Nov. 30. Common dividend 


rate has been 


\ 


7 increases in salaries to the clerical and supervisory staff up to and includi g the rank 
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TORONTO TRANSPORTATION SYSTEM 


_ In a previous statement the Commission tried to. make clear some of the ware 
time difficulties it faces. As owners of the system, the citizens are entitled to. 
have full information. : f 


FACTS YOU. SHOULD KNOW | 
Betterments Already Provided from War Earnings, 1940-1943: 


For Our Passengers 


- More Frequent Car Service aan 


2 


The Commission has provided increased transportation services to the ear riders athounting to the enermous 
total of 1114 million more street car and bus miles per year. 


‘Service in 1943 ee $5,600,000 miles annually 
Service in 1939 §  § 24,100,000 miles annually 


: ADDITIONAL SERVICE ¢ 11,500,000 miles annually 
This additional service has resulted in much improved headways on practically all routes, and particularly 
in the evening and all night services. If more equipment were available, even more additional. service 


would have been given: 
New Bus Routes Established. ; 
Carlaw Bus Route Mt. Pleasent Coach Route “ 


Extensions of Existing Routes 


Lake Shore Road street cars—extended from Brown’s Line to the Small Arms Planti-- 
Eglinton Bus Route—extended from Dundurn Avenue to St. Ives Crescent; . . 
St. Clair Avenue street cars—extended to Avon Loop en Weston Road; 

Lawrence Bus—extended from Melrose Avenue to Roe Avenue. 


: Loops and Terminals Constructed 
Queen Street East & Cowxell Avenue. Keele Street & Dundas Streetz 
Bathurst Street & Vaughan Road Davenport Road & Bathurst Strees 
New Streamline Street Cers , | 
The Commission has purchased 110 new cars since the start of the war, and would have sequired abdut 200 
more if it had been possible to obtain them: se A eee, Rta i ae wha 
Z New Buses and Coaches 
The Commission has added 74 new buses and 101 eoaches to the fleet during the War years. Many more- 
would have been obtained if they had been available. 1 Wasge gay ar ey aR 
Free Transportation : 

The Commission voluntarily extended the privilege of free transportation on Sundays to all service personnel 
In uniform, and to each ehild aceompanied by an adult. About 125,000 such free rides are taken ocak! Sunday. 


Extension of Children’s Fares 


\ 


. 


The Commission voluntarily increased the height limit from 51” to $314” under which children ean-side— 


at a rate of 10 tickets for 25¢; 


For Ratep ayers iid Crnere 
Additional Municipal Taxes 


The Commission voluntarily agreed to pay the City full — taxes on all its buildings, including 
oe assessment taxes, although under the Assessment Aet of the Province it was not required to pay 
such taxes: = a oe 


Safety and Traffic Improvements 
The Commission has agreed to spend the sum of $750,000 for the immediate carrying out of the following 


* programme of improvements:— 


1. Widen the pavement at the throat of 9 important intersections, and provide proper 
channeling of traffic at King, Queen and Roncesvalles intersections. 
2. In the interests of safety and improved movement of all traffic, construct 69 safety zones: 


5. Widen the pavement on five streets where existing conditions 
congestion. ing conditions create great trafic 


4. Extend Harberd Street west to Devereoust Road; 


For Employees 
Wage Rates 


An increase of 13¢ per hour to all hourly-rated employees. 


Cest of Living Bonus 
a bonus of 95¢ por week as direeted by the National War Labour Board: . 


Establishment of a Pension Fund, under which an employee may retire at 653 y aust. "70; 
Up to date, 145 employees have retired on pension. ” : $ yeats, and must-retize st 70i 


| Disability Allowance 
An anaual allowasiee to employees who may become totelly incapacitated for further service: 


Other Benefits 


The Commission has granted since the beginning of the war ad | allowance 
and one-half for service on public holidays, for Seeiis after eight aa cocks} hours, nudaaedee 


of foremen. is 


Will There Be any Further ‘Dividends’? __ 
to farther “renerae fa Une peer iaes Avoursble Gnancial results, consideration will undoubtedly be given 


TORONTO TRANSPORTATION COMMISSION 


year but a | 
I deduct the 
income for 1943 


2 OER be OO Rae Rig 2 + Sie > 


* As you arg not regula 
~ business of farming it is b: 


would not be allowed to d 
~ farm 


losses from your bu 


: October Bi 


“Show Decl 


. 


+ Construction contracts ; 
'sCanada for the year to 
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fethe 1942 eleven-month 
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& November awards tot 
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has been some misunderstanding 
either on his part or on that of the 
authorities. How should he go 
about having discrepancy 






- evened up? Farmer 


Could you tell me what. differ- 
ence there is between Fanny 
Farmer Candy Shops and Laura 
Secord Candy shops, considered as 
investment opporturiities? — 


The principle difference between 
any Fanny Farmer Candy Shops and 





He can file a notice of appeal in 
-the form prescribed which can be 






one month from the date on which 
the notice of assessment was mailed. 
Probably if he got in touch with his 
-Jocal income tax office direct he 
would be able to clear up-the matter 
“without delay. 









point of view of outlook for the fu- 
ture is that the former has a record 
-|of much more rapid expansion than 
that enjoyed Laura Secord, Be- 
tween 1928 and 1941 the number of 
Fanny Farmer stores increased from 
116 to 312, or more than 180%, while 
in the same period the Laura Secord 
shops incfeased in number from 63 
to 85, or about 35%. For both systems, 
the number of stores in 1942 showed 
a reduction, but this must be dis- 
counted as having taken place under 
exceptional wartime conditions, The 
U.S, chain has, of course, a much 


October Building Awards 
98 Show Decline of 32.3% 









Business Man’s Farm 

I am a businessman, but over a 
year ago I leased and planted a 
farm. I made a profit on my busi- 
ness the last year but a loss on the 
farm. Can I deduct the farm loss 
from my income for 1943? 







As you are not regularly in the 
business of farming it is believed you 
would not be allowed to deduct your 
farm losses from your business, pro- 










Laura Secord Candy Shops, from the |’ 


- Construction contracts awarded in 
Canada for the year to the end of 
“November are valued at $184.1 mil-: 
‘lions, as against $271.9 millions for 
ythe 1942 eleven-month period, a 
“drop of $87.8 millions or 32.3%, 
‘according to MacLean Building 
-Reports Ltd. ‘ 
November awards totalled $14.1 
millions as against $22 millions for 
Nov., 1942, a drop: of $7.9 millions 
vor 36%. 
- Decline this year has been gen- 
_eral, excepting only institutional 
“construction — hospitals, © schools, 
‘churches. Biggest drop has been in 
‘factory and cantonment building. 
Winding up of war construction, 
“difficulty of securing labor and 
materials, and government controls 
designed to channelize money and 
-labor into direct war production 
sare main contributing factors. to 
‘decline in» construction * volume 
when the national income is at its 
highest point, the MacLean monthly 
review says. 


1943 “* 1942 

$000 $000 

« * All TYPOS csccccescecccess 14,146 22,085 

we sResidential csscsesessees 5,960 8,005 
* “Industrial ...cceccosseceee 2,911 3,456 

1 7 Engineering eeeeeeeeeeees 1,073 1,458 
“Public bldgs. ssscoeseess 1.086 6,411 
Commercial ..... 1,739 


cosscees 2,011 
1,10 


Institutional ..........+5 1,014 


‘was not started. . 












#21 A 8th Ave. W. e e 
MecCallum-Hil) Building ° 





Business Booked by Construction Industry ~ 
~~ Novem ber——_-— 


The WESTERN SAVINGS and LOAN ASSOCIATION 


411 Avenue Building  -« 


Do It Yourself 
s 

Instead of having the Courts or Statutes 

distribute your assets you can provide your 


own distribution by making your will. And 
you can ensure that your wishes will be 


The November total, $14.1 mil- 
lions, compares poorly’ with the 
previous month’s $19.2 millions; in 
1942 the November total stood at 
$22 millions against $21.4 millions 
for October, 


Large November Awards 


Following is list of outstanding 
November awards: 





$000 
Malton, Ont., storage bidg. ..... Sesusc eae 
Cornwall, Ont. plant BRS. wncds coos. 321 
Saint John, N.B., dredging .....00... 280 
Chicoutimi, Que., hospital add. ..es.. 254 
Belmont, Ont., factory eevessces coose 250 
Prov. of Quebec, road work ....00.. 243 
Wartield, .C., plant cS eer eooe. 226 
Beauharnois, Que., plant add. ....... 221 
St. Georges W., Que., hospital ....... 150 
Fort Wiilam, Ont., hangar ....... eoss 130 
Seven Islands, Que., add'l. accom. ... 125 
New Toronto, ‘Ont., plant add. ...... 100 
Valcartier, Que., plant alts. ...... esos 97 
Leaside, Ont. plant'add. .....:..666. 90 
Eastview, Ont., plant add. ...... coor 90 
St. Laurent, Que., power plant ...... 
Dolbeau, Que., plant alts. ....... coos 79 
Toronto, Ont., warehouse add. ...... 75 
Trenton, Ont., add’l. accom. ........ 
/ Sorel, Que., reservoir ..........6 eens 
Stratford, Ont., church ......... soos 60 
Winnipeg. Man., airport develop. .... 87 
Vancouver, B.C., hospital alts. ...... 53 
Dorval, Que., hangar add. .......... 50 
N. Sydney, N.S., add'l. accom. ...... 50 
11 Months———_— 
Charige 1943 1942 Change 
% $000 $000 % 
—35.9 *184,114 271,985 —32.3 
—25.5 14,968 75,803 —1.2 
—15.7 31,029 72,330 —57.2 
—26.4 *21,028 28,024 —21.7 
83.1 29,373 64,567 —54.5 
+15.7 17,086 22075 22.6 
4-8,7 9,728 9,175 +61 


Deduction is made of a $10’ milirors-item, included’ for February, to cover initial 
stage of Ontario Hydro's §40 milions Ottawa River development which, however, 
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Regina, Sask. 
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rayon, etc. take up the slack, there 























Both companies well establish. | is a possibility that production will 
ed with relatively stable markets, | fall to pre-war levels. ; 
a ° sf ? ; ‘Canol Sh 
Sladen-Malartic | Could you tell me whether or not 
Will you please outline for | the Canol development promises to 
me, current s a results and | have any t effect upon the 
tic Mines : re , ee \ edie a ‘ 
; aor Influence of Canol on the Imperial 
Sladen-Malartic Mines has experi-| Oil operation is highly uncertain. 
ng a vuete a va While this field i to de- 
nq ce it is 
the first of 1948 which has resulted in tae ogy decnabits tae coed = 
a sharp decline in operating profits} tion to and from the field is t. 
to only $8,569 in the If traffic along the Alaska road 








by land or by air should remain at 
something approaching. ctrrent 
levels, Imperial Oil might expect 
important continuing revenue from 
this field, But this is not regarded as 
probable, and unless the world price 


cory stopes 
been completed on the 1,100 and 
1,250-ft. levels and the additional ore 
from these stopes is expected to af- 
fect production favorably, The Fin- 
ancial Post is informed. for oil rises substantially, the Canol 

It appears that the company has| field should probably be regarded as 
been able to maintain its ore position| more a satisfactory secondary re- 
during the present ttying times and| serve in the event of major oil 
working capital is holding close to| shortage in the future. 


~ New Wartime Regulations 


Post Summary of Latest Ottawa Rulings 


Magnesium aoe Committee.|| Prices of Leather Gloves, Mitts, 
M & S Order No, MC; 54, Oct. 28,|Garments and Moccasins. WPTB 
establishes and appoints a Magnesi-| Order No. A-991, Nov. 24, permits 
um Advisory Committee which shall} addition of a surcharge of 444% or 
condutt investigations and confer|}5%% to the previous maximum 
with and advise the Metals Control-| prices charged by manufacturers. 
ler regarding all matters pertaining | Wholesalers may raise their prices 
to production, fabrication and use of| by 2/3 of the surcharge charged by 
magnesium, and to present for dis«| the manufacturer. Administrator of 
cussion and guidance such other| Work Clothing, A. Gradshaw. 
relevant problems as may arise in 
connection therewith. Metals Con- 
troller, G. C, Bateman. WPTB Order No. A-984, Nov. 24; 
* © « fixes maximum prices for deerskins. 

B. C. Construction Control Advis- | Administrator of Hides and Leather, 
= ne 3 fe S Order No. 4A,| 5. G Cook. | ‘ma 

ov. 3, re-esta es the above com- 
mittee and its officers. Controller of | _ Clothing, Glove, Cap &- Helmet 
Construction, John Schofield, Leather (Sales by Tanners). WPTB 

gee Order No. A-990, Nov. 24, revokes 
Used Domestic Vacuum Cleaners. and replaces Order No. A-318 and 













- s & ‘. 
Maximum Prices of Deerskins. 


9/ WPTB Order No, A-972, Nov. 17, applies to sales by tanners of lea- 


ther for use in making of gloves, 
governs sales by dealers of used ; 

mitts, garments, moccasins, caps 

vacuum cleaners, including setting and éheints : rede 68 tential 
ing to age of cleaner. Also provides} W0l€ or part. The order provides 
for handling invoites and other mat-| ® schedule of maximum prices and 
ters and sets prices for attachments, | T¢&ulates coloring, staining and dye- 
Administrator of Used Goods, S.| ing of leather by tanners. Adminis. 

p es’ e ° Cook. 

Maximum Prices for Personal and © a . 
Household Effects. WPTB Order No.| Wheelbarrows. WPTB Order No. 
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'|to supply: from $18 millions to $20 .., DOMINION OF CANADA 
millions for its rehabilitation , AE 29 Ad ' tee 
gram without Telephone WA 
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* ° The 
DIRECTOR . soueees: a 
Gordon C. Leitch, Toronto, who ‘ 
has been elected a director anaes *; 


of 
Maple Leaf Milling Co. Mr. Leitch| more than any. 
is president “io Elevators | Victory Bonds. 

















oe “i | is lower than ft on 
Prairie Towns (#2722822 2 
s § s aww 
Reorganizing | sus's' ies wousin 


$10 millions is predicted by Premier 


~~ SECURITY 
REGISTER 


Saskatchewan’ Cleans Up oe ocae Aid Veterans eae sa for it 
Four More Municipal the Peactaiiik “Caveats ; 
Defaults working on, the assumption that, Midland Securities Limited 


Growing prosperity of Saskatche- picts * ine carina sees 
wan agriculture and industry’ is eS oo . war will create 
reflected in the rapid strides being a ianect pr agp ere on = 
taken to put:that province’s muni- oe oneiie tomas” ustry 
cipalities Back on a sounder finan- me en cor Set eee 
cial footing. Here is the roster of cad ay n already 
recent municipal reorganizations | *22ounced plans for a $210 millions 
and settlements: road-building program, but federal 
assistance is required to carry that 


Dominion Bank Bidg., 
Please seid me a Security Register 


Name, ,. io. sane cevevevccecssems 





Address .... ce me tim ne oe oe 


eeeeeteeeeeeeeee ar sooovree 


(PRINT IN BLOCK Lerrens) 


co re a Te tm A Gi $ : 
eksua? pe eae ok ye . es so 
ee se a ee ‘ a Rie wh 8 : io 
Mle, ging P Bi i ‘: 
i ee oe ‘ 


They buat tks | enh es 


City of Weyburn, after some six 
years of default, has offered deben- 
ture-holders . $115. flat for’ their 
debentures, that sum to cover prin- 
cipal and accumulation of interest. 
In most cases the $15 extra payment 
above the $100 face value repays 
about half of the interest a¢cumula- 
tion. For practical purposes the city 
is now completely free of debt, For 
private holders, the concession of 
half the interest accumulation is 
less onerous than it appears, since 
the half surrendered would have 
been taxable at present high rates 
anyway. But there has been some 
criticism that a city capable of re- 
deeming its debt should have found 
itself unable to make good the cone 
siderably lighter burden of interest 
in full. , ‘ 


City of Swift Current, which has 
been paying 2%% interest on its 
debentures under an agreement 
which expired in 1942 but was con- 
tinued this year, will continue at 
that rate under the reorganization 
plan which extends the maturity of 
its debt another 35 years. Under the 
plan new annuity bonds will be is- 


to, completion. The Prownce has 
also offered extensive farm acreage 
to soldiers on the understanding 


. If You Own Victory Bonds 




















that Ottawa adsists in the financing ‘Send For This Security Register 
geo: eae Tals Enables you to keep a complete record of your 
dubsidizing industrial renee a Victory Bonds and other investments. It has 
ably in the woods and mi ; pw : columns for interest and dividends; and is 
tries. eT helpful in making Tax Returns. Mail the 





coupon above or write for a copy. 





Investment Foundation Ltd. has 
declared ‘an initial dividend of 25c. 
a share on its common stock; pay- 
able Jan. 15, 1944, to holders of 
record Dec. 15, The regular: quar- 
terly dividend of 75c. a share on the 
preferred stock will be paid on the 
same date. Both classes of shares 
were Called for trading on the Mont- 
real Curb Market on Nov, 24, 1943. 

; 





Primed for 1944? 








337, Nov. 17,- places-price ceilings| A-986, Nov. 25, prohibits the use of 
on the sale of scarce household and| metal in wheelbarrows except for 
personal goods, which were previ-| wheels, joints, fittings, etc, except 
ously exempt from price regulations| to the written order of persons en: 
outside of sales to. regular, or/| gaged in operation of a dairy, coalé 


through regular trade channels. D. 
Gordon, ¢hairman. 


\ 


* a 
from Maximum 


yard,. mine, plant manufacturi 
forgings or castings or where me 
barrows are needed for handling 
hot materials. Administrator of 


Prices. WPTB Order No. 336, Nov.| Fabricated Steel & Non-Fefrous 


17, revokes and replaces Order No. 
189, as amended by Orders Nos. 199 
and 270, and Order No. 86, It lists 
in two parts sales exempt from basic 
period maximum prices or other 
price regulation, and sales exempt 
from basic period maximums. but 
not from price-fixing orders.’ D. 
Gordon, chairman. 


e e & 

Footwear. WPTB Order No. A-973, 
Nov. 18; amends Section 1 of Order 
No. A-478, and other parts of the 
order, and in doing so changes the 
scope of the order. Administrator of 
Footwear, Louis Daoust. 

e * a 






Metals, H. H. Foreman. 


Maximum Prices of Imported 
Edible Tree Nuts. WPTB Order No. 
A-989, .Nov. 25, fixes maximum 


eties and sizes of imported walnuts, 
almonds, filberts and pecans, shelled 
and unshelled, listed in the order. 
Administrator of Imported Grocery 
Items, A. S. May. 


7” 

Maximum Prices of Imitation 
Spices. WPTB Order No. A-993, 
Nov. @6, fixes minimum ‘prices of 
imitation spices at the maximum 







- carried out by the appointment of a strong 
Trust Company as your executor and trustee. 
We invite you to consult us in Confidence 

without incurring /any obligation. 


applicable to fhe sale of the corre- 
Industrial Use for Preserves (Ra-| sponding ground pure spice. Admin- 
tioned Foods). WPTB Order No. 338,| istrator of Tea, Coffee & Spices, 
Nov. 18, requires that permission| R, T. Mohan. 

be obtained from the Deputy Co- * 
ordinator (Requirements and Allo-| Use of Copper and Brass in 


cation), Foods Administration for) Piymbing Equipment & Supplies. 







































Thank you, sir. 


there something a 


coupon and mail. 
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Montreal 


ESTABLISHED 1889 | Lompany 


Montreal Trust Building, Toronto 


+>7=) "Gentlemen, 


23 The FACTS!” 


Said a business executive, “We get more about our : 
industry from The Financial Post than we do from 
our own directors’ meetings.” 


We might add that The Post not only covers single 
industries, but business from coast to coast. Men who 
need to keep in touch with business as a whole find 
that The Post’s pages are 4,000 miles wide. Isn’t 
t this national coverage of 


Capadian affairs that appeals to you? 


To reserve copies for your own armchair use, tear 


— ame ae ame ame oe whe oe oe oe oe oe oe oe oe oe ew ee ee ee ee 


THE FINANCIAL POST, 481 UNIVERSITY AVENUE, TORONTO 2, ONT. 
Please send me THE FINANCIAL POST. Enclosed find ? 


0) $5.00 for one year. 
0) $10.00 for two years. 


Name ovcsdbecdacbcansbseiaelsnateshsséa¥iveptenontm eset iennaren 
Address ocboobonsovdbodesoaudabnghendcanvosdusenvassansecerinaieraineruil 


SOO OC COCO ESOT EOSE DOSE ESOUERSSOEES OEE SEEOTO SORES ESEE HORSE TEESE REESE ROB EH EET Ee 
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Business Connection ik tbisnsbisici eae. Wile Ss estes nine 
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‘industrial use of canned fruits, and| wPTB Order No. A-998, Nov. 27, 


from the Sugar Administrator in re- 
spect of other rationed preserves. 
D. Gordon, chairman. 

e a s 

Rationed Foods (Preserves). 
WPTB Order No. A-979, Név. 22, in- 
creases from 12 to 20 oz. amount of 
maple syrup which may be pur- 
chased with one D coupon when 
such coupon is used after March 2, 
1944. Also provides that preserves 
coupon D, No, 16 shall become valid 
March 2, 1944, instead of March 30. 
Deputy Administrator of Consumer 
Rationing, H. I. Ross. 
. © * @ , 

Steel Controller. M & S Order No. 
S.C. 34, Nov, 22, rescinds Orders Nos. 
S.C. 24 and 30. Associate Steel Con- 
wollet, M.A. Hoey. 

» 


* 
Jewellery, WPTB ‘Order No. A- 
981, Nov. 3, revokes and replaces 
Order No. A-507° and restricts 
manufacture of jewellery to 35% of 
designs filed by him under Order 
No. A-210, except for certain items, 
and provides that manufacturers 
file new applications for designs of 
jewellery to. be manufactured by 
Jan. 31, 1944. A list of items in the 
packaging of which textiles may 
not be used is also included, Ad- 
ministrator of Jewellery, Herman H. 
Levy. ' * 


2 e o 
Printed Matter. WPTB Order No. 
332, Nov. 23, defines essential 
“printed matter” and sets up regu- 
lations regarding manufacture of 
various types of printed matter. D. 
Gordon, chairman. ‘ 


Sales of Evaporated Milk. WPTB 
Order No. 339, Nov. 23, designates 
restricted areas within which evap- 
orated milk may not be sold with- 
out the surrender of G coupons or 
special purchase permits. D. Gor- 
don, chairman. ined 
. Prices of Leather Caps and Hel- 
mets. WPTB Order No. A-992; Nov. 
24, adds 4%4% surcharge to the price 
at which a manufacturer may 
leather caps and helmets, and pro- 
vides that wholesalers may raise 


their sale prices by 2/3 of the sur-| by 


charge actually added to the prices 
of goods he buys. Administrator of 


n's and Boy's Furnishings, J. D. 
Co roreyth. 


ae: ¢ 


























amends Order No. A-669 in several 
particulars, resulting in some eas- 
ing of restrictions. Administrator of 
Plumbing, Heating & Ventilating 
Equipment & Supplies, E. J. Laid- 
law. Soy 4 
* * a 

Heaters. WPTB Order No. A-988, 
Nov. 27, restricts manufacture of 
heaters and tanks with internal 
heaters: to those types listed as 
standard in the latest catalogue 
published by the manufacturer, and 
makes certain exceptions for gov- 
ernment order or other special pur- 
poses. Administrator of Plumbing 
& Ventilating Equipment & Sup- 
plies, E. J. Laidlaw. 4 


Priorities on Coal Fuel Deliveries 
to Private Residences. M & S Order 
No. Coal 12, Nov. 30, establishes pri- 
orities for coal deliveries to private 


residences. Persons with less than|™ 


15 days’ supply or one ton of coal, or 
with completed emergency ration 
cards shall get first priority, and 
after this come persons who have 
less than one quarter of annual con- 
sumption of coal on hand. These last 
shall receive a minimum of one ton 
consistent with available supplies 
and delivery facilities. Déals further 
with the use of Emergency Coal 
Priority Cards for certain centres. 
Coal Controller, E. J. Brunning. 
se 8 C7 


Imported Bituminous Coa) Stock 
M & S Order No. Coal 

11, Nov. 30, regulates placing of or- 
ders for bituminous coal (imported) 
by industrial users and public utili- 
ties. The order is designed to bring 
Canadian regulations into line with 
those in the U. S. Coal Controller. 
E, J. Brunning. 


- 


Fruits and Vegetables. WPTB Or- 
der No, A-994, Nov. 26, came into 
force. Dec. 1 and applies to all 
sales of quick frozen fruitvand vege- 


ing 
a net weight capacity of more than 
10 Ib. The order deals with. sales 

processors, distributors and re- 
tailers, and provides rules for the 
handling of records. Administrator 


. D. thers, ‘ 





red at 
Maximum Prices of Quick Frozen 


tables listed in the order except] © 
gej]| where packed in containers hav 









of Processed Fruit & Vegetables, 


sued, combining principal and in- Ts year-end usually finds all hands up to their necks- in work with little 
teres e i be per. or next year’s g needs. - 
sae eee ‘tion will be further vated by the “green hand” and help shortage 


conditions of the times. It is thus more than ever advisable to begin now to 
have your 1944 filing arrangements and material in shape to switch over with 
the minimum of disruption of regular routine. 


It. becomes increasingly difficult to fill orders on short notice and we strongly 
advise that you place your order for Transfer Cases, Filing Cabinets and Sup- 

_ plies NOW .. . for acceptance when available. It may forestall a big headache 
for you and for us later on. 


Town of Melville, afte? 10 years in 
default, during ‘which time 1% 
annually has been paid on its bonds, 
now plang to start paying 3% on a 
debt that is to run for 25 years. The 
plan has still to get approval from 


help i itin 1944 tiling and office work is yours‘for the asking. 
individual bondholders. Our, help in expediting gopr 1964 Sung netinerst 7 
Town of Kerrobert plans to can- = j 2 Makers Since 1888 


saillcomies pap ivmaboldecs. th FILING SYSTEMS and OFFICE EQUIPMENT 


third of their principal in cash, the 
” | balance’ to be repaid over 20 years : 


without interest. 


Negotiations for plans of settle- 
ment for Gragon-Separate School 
District, Regina, are now near com- 
pletion. Reorganizations for Prince 
Albert and Moose Jaw are still in 
the discussion stage. 





- 





Have a Coca-Cola=Welcome home, Big Boy 
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It’s natural for popular names to 
acquire friendly abbreviations: That's 





.. or bow to be friendly with a Yank 


To new and old friends alike, the greeting Welcome bome, big boy is under- 
stood all over the Dominion. Just as friendly in its meaning are the 
words Have @ “Coke” spoken on both sides of the border, It's a phrase 
that speaks of goodwill in Ottawa as in Chicago, Yes, around the globe 
friendly way of getting along.’ + 
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ed and the speakers can talk off the 
record. Yet after many — the 
speech: is now published. It was.a 


good -speech: but highly opinion-|, 


ated, and no 


) one ever thought of it 
for publi¢ consum 
Brendan: Bracken will give his rea- 
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sons in’Parliament. nape df 


France has. 80 frequently « been 
beyond recovery. in the last~ 200}. 
years thatthe’ Seine will not dry 
up this time. “After the Hundred 
Years’ War she was prostrate, but 
a few -years.after the death of Joan 
of Are France was a mighty nation 
again. In 1792 revolutionary France 
was in a turmoil and invaded from 
all sides, But Napoleon emerged 
and -nearly conquered the world. 
After 1871 France was crushed, des- 
titute. and ‘humiliated. Thereupon 
she proceeded to build up a great 
overseas empire. We all love 
Smuts and admire his keen brain, 
but few of us believe France. will 
remain in the shadows forever. 

It used to be that it was the 
generals and admirals who were the 
public idols. Politicians were no- 
where. Bismarck perhaps indicated 
the coming. change when, in 1870, 
he attacked France. But then, the 
difference between a German states- 
man and a German soldier has 
never been a broad one. In the last 
war we cheered and crowned with 


_ headlines such men as Kitchener, 


Cockshutt Plow 
Air Work Cut 


‘Subsidiary Making An- 
son Fuselages Starts 
Worker Layoffs 


Production of Avro-Anson fuse- 
lages by the Cockshutt Moulded 
Aircraft Co., begun in the early part 
of this year, has been reduced to the 
extent of a layoff of 150 men, it has 
been announced. 

Company executives state that the 
present contract cut is the beginning 
of a gradual reduction in production 
which is expected to continue to 
about next April. It is expected that 
this will .ehable the company to 
utilize all inventories which have 
beeh ‘built up, but the question of 
utilization of the plant in further 
work is at present in the dark. 

Cockshutt Moulded Aircraft is a 
wholly-owned subsidiary of Cock- 
shutt Plow Co., and was incorporated 
in Jan. 1943, to make fuselages for 
Avro-Anson trainer planes. The 
need for these planes has been re- 
duced, it is stated, due to require- 
ments having largely been met. 
Building of the plant was: financed 
by the Government. Employment at 
the plant amounted to about 1,100 
meh. 

Selective Service is endeavoring 
to find new positions for the employ- 
ees laid off, it is stated. 


Dates Are Established 
For Windsor Tax Appeal 


From Our Own Corrrespondent 

WINDSOR—Dates have been fix- 
ed by Judge J. J. Coughlin for the 
hearing of appeals of three of Wind- 
sor’s larger corporations against the 
efforts of the municipal corporat- 
tion to collect income tax on a total 
taxable assessment of $31.2 millions. 

Appeal of Hiram Walker-Gooder- 
ham & Worts Ltd. will be heard 
Jan. 24, to be followed immediately 
by the appeal of Subsidiaries Hold- 
ing. Co., an associate corporation. 
Paul J. G. Kidd, resident counsel 
for’ the distilling corporation, ap- 
peared for both firms. 

Date for the appeal of Ford Motor 
Co.. of Canada, which was repre- 


' sented by Gordon P. Dickson, was 


fixed at Jan. 31. 


war who are alive now. He would 
“Cun and then go into a 
struggle to produce another. 

Ask him to mame two great Rus- 


circumstances it. was. more logical 
to choose| Eden for he had been in 
Moscow so: recently.and enjoys the 
confidence of .the: mighty Stalin. 
Eden is being groomed so openly as 
Churchill's successor that it is dif- 
ficult to. see any other. Tory who 
has a chance. Dy 

Unless all:portents.are wrong, we 
shall’ see in -years- ahead a long- 
drawn-out: political“ battle between 
Anthony Eden and Herbert Morri- 
son, the handsome ‘son of the aris- 
tocracy. and the one-eyed son of a 
Cockney. policeman. ' Well— that is 
democracy as.it should be, 

os 8, a 
\ State Lotteries 
Speaking of democracy, one must 


him | pause to praise’ Mr. Ernest Bevin 


All this 4g ‘merely a comment. on 
today’s London newspapers* which 
are telling us, with a unanimity 
which looks as if it were inspired, 
what Roosevelt, Churchill and Sta- 
lin decided at Teheran. 

. s a w 
The Day of the Corporal 

Incidentally, ‘what a setting for a 
meeting of the’Grand Inquisitors! 
It was there that the Shahs ruled in 
magnificence and mystery until a 
few years ago when there was a 
revolution and a corporal made 
himself a king. Napoleon, Hitler 
and Mussolini were corporals. What 
is the matter with the sergeants? 

Incidentally the Corporal Shah 
made the same mistake as the others 
by turning against Britain. Taking 
the stripes. from the political cor- 
porals is an English specialty. 

= o * 


Decision to put Japan back to 
where she was before her war with 
Russia in the last century is severe 
enough even ‘for a Vansittart. Per- 
haps it is the only way, nor at the 
moment does there seem to be any 
tendency to wheedle Germany into 
surrender. That may come. But, 
judging by what has been published, 
it looks as if the purpose and plan 
of the Allies is to pound Germany 
into the position and condition of 
a second-class power forever, 

Certainly the bombing gees on by 
day and by night. The drone in the 
skies is so constant that one feels 
as if London were a vast beehive. 
There is no pity for the Germans 
anywhere. Hitler has tMmurdered 
pity. 

mM s s. 
Stalin Favorite 

Anthony Eden. joined the Big 
Three for their talks. Many people 
thought Beaverbrook would go be- 


Slater Common 


Being Offered 


Common stock of N. Slater Co. is 
being offered by Gairdner, Son & 
Co., Toronto Stock Exchange mem- 
ber firm. Shares are being sold at 
$20.50 a share to yield 5.85%. 

N. Slater Co. manufactures a di- 
versified line of products used in 
constructing communications and 
power lines. A specialized line of 
“pole line hardware” is sold through 
Northern Electric Co. to telephone, 
rail and public utility companies and 
for export. . 

Present dividend rate is $1.20 an- 
nually. The prospectus notes that 
“the stated policy of the president 
is to give consideration to an in- 
crease in dividends as earnings and 
conditions warrant.” — 

Earnings on the common have 
averaged $2.74 a share during the 
past seven years. For the year. end- 
ed Oct. 31, 1943, the company earn- 
ed $3.80 a share. Working capital at 
Sept. 30 was $870,472, while total net 
assets, after reserves of $685,739 on 
fixed assets, were $1.2 millions. 

Capitalization is $168,700 of 8% 
preferred. and ‘37,500 shares of com- 
mon of $20 par value. 


_ Free—Yet Expensive 


n the Province 


of Ontario an 


executor receives for his work 
whatever fee’is allowed by a 
Judge of the-Surrogate Court. This is 
so whether your executor is an indi- 
vidual or Nationat Trust Company. 
A private executor may, of course, 


be willing to serve 


without remun- 


eration, but even on this basis his 


administration may be costly to your 


beneficiaries. Actual 


cost is measured 


by results. By that measurement, we 
save money for our clients. Avoid the 


high cost of inexperience. 


, 


Write for our Booklet 


“Security for Your Family” 
NATIONAL TRUST 


COMPANY, LIMITED 


who stood up in the: House of Com- 
mons last week and calmly an- 
nounced he intended to conscript 
young men for the mines. It took 
away any suggestion that the choice 
would fall unfairly on any one sec- 
tion of the community. Young men 
would be drafted by the lottery 
system. 

Thus at last Britain has come to 
state lotteries. 

Bevin has had a good press and 
also a good reception in Parliament 


“a 


WHEN ALLIED INVASION FORCES STRIKE at enemy 
shores, servicing commandos of the air force are 
among the first units ashore. With the help of the 
‘Engineers. they level captured airfields which have 
been plowed by the enemy with furrows two feet 
deep. Rugged’ Canadian - built trucks fill up bomb 
craters with tons-of rock, and rush in fuel, oil, 
supplies and maintenance equipment from the 


bridgehead. 


In an incredibly short time after the start of the 
invasion, fighter planes are operating close behind 


Wren 


yet another cord from tradition. 
a * x 


s 
Christmas Pantomimes 
The London stage which has had 
an inglorious but extremely profit- 
able year is now clearing the decks 


ella, Dick Whittington, 

Goose and the rest of them will all 
appear for an eight:or nine weeks’ 
run. Nothing will be changed, es- 
pecially the jokes. As always the 
principal boy. will be played by a 
girl and the exuberant widow will 
be played ty a very low ‘male 
comedian. Cnildren up to 12 will 
scream with delight and adults over 
4 will enjoy it no end, The inter- 
vening generation will stay away. 
They belong to the jazz age which, 
as someone put it, is the revenge 
of the Afro-Saxons:on the rest of 
the English-speaking world. 

e * a 


Government in Newféundland — 
The political troubles: of New- 


The debate will take place on the 


THAT 1S Hol’ YOU CA JY, CHRISTMAS SPENDING 


ENJOY CHEISTMAS. 
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CAN BE PATRIOTIC 
We all like ‘to remember our 
friends i 


spend t0o much money buying 

fes, we risk making scarce 
scarcer and perhaps even 
depriving people who really 
need them: By putting a lot of 
our gift mor cc War Saving 
Stamps we sure our friends 


able to get just wha 


JOHN LABATT LIMITED 
Canada 


foundland are to have a’ full days’ ore feeling that self-govern- ; Whatever happens, the British’ Par- ; Charles: Ammon have all visite 
0 


debate in the House. of Commons. | ment 
the island in’ the Atlantic. 


uld be restored at once to! liament will find , itself well in-, Newfoundland within the last four 
The | formed by the time the debate ends. | months and will give the Hous 


Christmas adjournment instead of! British Government does not want | Sir Derek Gunston, Mr, A. P. Her- their impressions.and their concly 
on the King’s speech. There is a( to take this step until after the war.} bert, Sir Peter Bennett. and Mr. | sions. 


. the front lines, thus increasing their fighting range 
and saving tons of precious fuel. 
eee 
It is a source of great satisfaction to the men who 
make Ford military vehicles to know: that these 
vehicles are playing an important part in air warfare 
in many parts of the world. « Directly or indirect! y> 
they serve the squadrons which carry the bombing 
offensive to the heart of Germany, as well as the 
fighter squadrons which play such important part 
in every gteat offensive. ° ~~ 
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» |Conada Can Support 
100 Million Peseta el 
Tells Why; He Terms] 


Tomorrow’s “China ee 


\\!Huge Market for Our Goods 


Readiness to Buy Canada’s Surplus War Machinery and Equipment Voiced 
By Chinese Government's Adviser in Revealing Plans For Reconstruction 


Canada’s problem of how to dis- 
pose or utilize surplus industrial 
capacity,8pawned by war, may be 
greatly eased by the demands of 
China for machinery and equip- 
ment, 

As soon as the invaders have 
been driven from her soil, China 
will embark upon a long term pro- 
gram of industrialization. Al- 
ready China’s engineers, bankers 
and government leaders. are plan- 
ning the measure that will rouse 
the once “sleeping giant” and 
make of it one of the great indus- 
trial powers of the world, 

In harnessing the latent forces of 
a nation of half a billion people, 
rich in civilization and na- 
tural resources but poor in the 
machinery of production and dis- 
tribution, China will call upon the 
surplus machinery, the surplus 
materials and the surplus energies 


™ of other nations, including Canada. 


From Canada, China wants in- 
dustrial plant; she wants machin- 


will require rebuilding and re- 
equipment. Needed immediately 
will be 456,000 tons of steel rails, 
8,6 freight cars, 761 locomotives 
for a total cost of $100 millions. In 
the next ten years China plans to 
build about 14,000 miles of rail- 
way. For this there will be need- 
ed approximately 2 million tons of 
steel; 2,400 locomotives; 24,000 
cars and wagons. 

Communications — Telephones 
and telegraph systems will have to 


|the country to defend 


ery, metals, steel rails and rolling | # 


stock, chemicals, ships and a thou- 
sand other elements required to 
build an industrial economy from 
the ground up. 


Chinese Banker Talks 


Preliminary discussions be- 


| tween advisers of the Chinese Goy- 


ernment and Canadian industrial- 
ists have already taken place. The 
general plan of China’s postwar 
ree@nstruction was revealed to 
The.Financial-Post- by Dr. -Chang 
Kia-Ngau, distinguished Chinese 
banker and economist, who built 
up thé Bank of China from $3 mil- 
lions to $700 millions of deposits 
and who was later minister of rail- 
ways and minister of -comimuni- 
cations in Chiang Kai-Shek’s gov- 
ernment. Dr. Chang, now a priv- 
ate citizen, continues to act as ad- 
viser to the Chinese Cabinet. He 
has recently visited Canada. He 
Saw some industrial plants, talked 
to industrial leaders, He plans 
further visits, 

Of immediate concern to China 
—after the acquisition of weapons 
of war under Mutual Aid—is pur- 
chase of surplus ‘machinery from 
Canada; machinery now used for 
munitions manufacture but which 
may be available for disposal after 
the war. 

China also seeks from Canada 
aid in any aspect of her postwar 
developmental plans wherein Can- 


ada can make a useful ‘contribu 
tion, 


Postwar Plans 
These postwar plans involve: 

! Railways—The destroyed por- 
tion of the existing 12,000 miles of 
tailway, and the 1,571‘ miles un- 
completed because of the closing 
of the international route to China, 


Dr. Chang Kia-Ngau, who dis- 
cusses with The-Financial Post his 


nation’s plans: for postwar indus- 


trialization, is adviser to the Chin- 
ese government; was Minister of 
Railways and Communications. 


be strung across China’s vast 
hinterland. There will be needed 
one million telephones; 12 million 
miles of cable, requiring 1% mil- 
lion tons of copper. 

Shipping—Ocean-going, coastal 
and river boats will be needed, at 
least a million tons immediately 
after the war and ultimately at 
least 10 times that total. 

Highways—200,000 miles will be 
needed in the next ten years with 
bridges and traffic control facili- 
ties requiring one-half a million 
tons of steel; perhaps half a mil- 
lion new motor cars for the next 
10 years, 

Machine Tools — 150,000 preci- 
sion tools will be needed in the 
first five years, plus numerous 
other automatic machines, 

Power plants—To provide cheap 
power for industry and electricity 
for cities and farms. The pro- 
gram for the next ten years 
calls for 10 million kw. capacity, 
30% hydraulic and 70% running 
on fuel. 

Irrigation and Flood Control— 
Developments to protect the land, 
avoiding the wastage caused by 
heavy floods, and to increase agri- 
cultural productivity. 

The erection of factory build- 


we 


ings for government organizations 
and other institutions will be a 
major part of China’s housing re- 
construction, 

Heavy industries and light in- 
dustries to serve the needs of 
China’s population and in time to 
permit the exploitation of vast re- 
sources of ores and oils; and to 
build up an export trade that will 
enable China to meet the service 
on the foreign capital that will be 
welcomed into the country in the 
immediate postwar years. Large 
amounts of automatic machinery, 
cotton, Wool and silk looms, etc., 
will be required. 

Railways First 

Dr, Chang puts railway develop- 
ment first. Just published is a re- 
markable book from his pen: 
“China’s Struggle for Railway De- 
velopment,” which tells a dra- 
matic story of how China’s rail- 
ways were built; how they helped 
itself 
against the Japanese; how the sys- 
tem was dislocated by -war and 
what will have to be done to re- 


| store and extend the system. 


When the Japanese invaded 
Manchuria, China lost 3,726 miles 
of its railway system. This “was 
in 1931. Another 6,566 miles were 
lost or destroyed in the first 5% 
years of Sino-Japanese war. Large 
sections have been torn up by the 
Chinese in course of war opeta- 
tions. Some have been replaced 
by Japanese, but much railway in 
occupied territory has been al- 
lowed to run down. 

Dr. Chang,expects railroad de- 
velopment to be the great. touch- 
stone of economic expansion. as ‘it 
was in the Westward march of the 
rails in the United States and_|; 
Canada. 

Plans Are Drafted 

Plans for China’s industrializa- 
tion are being drafted by a num- 
ber of governmental and private 
agencies, working under the broad 
general. direction of the govern- 
ment. The basic plans are those 
laid down by Dr. Sun Yat-Sen in 
his book “The International De- 
velopment of China.” These plans 
of modern China’s first president 
have been further developed by 
the present head of the nation, 
Chiang Kai-Shek, in “China’s Des- 
tiny,” a book already published in 
Chinese but not yet released in 
English. The volume sets forth 
objectives for the first 10 postwar 
years. 

China has extended to private 
enterprise, both in her own coun- 
try’and abroad, a welcoming hand. 
The new industrial China will 
have a mixed economy. Communi- 
cation enterprises and heavy in- 
dustry on a scale too large for pri- 
vate investment will be under- 


taken under state. direction and 
with state capital. In others, pri- 
vate capital and enterprise will 
play the major role, says the 
Generalissimo. 

Reporting on China recently, 
the Twentieth Century Fund sug- 
gested that heavy industries, rail- 
roads, power plants, etc., would 
probably be developed by the 
state, as'in Russia, while light in- 
dustries would be left to private 
enterprise and co-operative asso- 
ciations. Dr. Chang, onthe other 
hand, feels there may not be such 
a Simple line of demarcation and 
that each enterprise will probably 
fall under state or private control 
according to the immediate avail- 
ability of the necessary capital, 
materials, engineering skills and 
management genius to carry it.out. 
“We intend to get the job done, 
and shall deal with each country 
thaf*stands ready-to assist us, ac- 
cording to the method that coun- 
try prefers,” he told The Financial 
Post. 

He called attention to President 
Chiang’s recent declaration that 
private capital would be wel- 
comed in China; and a decision has 
been made by the Chinese Cabinet 
to rethove the former provision 
that no- more than 49% of the 
capital in any enterprise in China 
could be owned by foreigners and 
that the general managership had 
to be Chinese. : 

China's massive postwar de- 
velopment will require invest- 


ment of much foreign capital. How 
will China ultimately repay? Ac- 


cording to Dr. Chang, China’s re- 
sources can be quickly developed 
to provide for large export trade 


in such products as wolfram and’ 


antimony ores, tin, wool, bristle, 
tea, silk, wood oil, metals and 
other products. In his book he 
says, “With a better system .of 
transportation, China’s. contribu- 
tion fo the world’s need of essen- 
tial materials will certainly ex- 
cee the expectations of most 
people. 

“Before China can balance her 
international payments, she will 
need the assistance of foreign 
credit and will welcome foreign 
investment in Chinese enter- 
prises.” 


Later China hopes tobe an ex- 


porter of manufactured products. 
“In due course, we shall occupy 
in the markets of Southern Asia, 
the: position previously occupied 
by’ Japan,” Dr. Chang told .The 
Financial Post. 
Get Back Territories 
Postwar China will again in- 
clude Manchuria and Formosa, Dr. 
Chang ‘says. It will not. include 
(Continued on page 19) 


Dissenters “Idiots”; De- 
jeares Doubts Childish 


The Dominion of Canada, so says its official 
year book, has an area of 3,694,863 square 
miles, But nobody believes it or at any rate 
nobody acts as if he did. It is taken for 
granted that so much of Canada is useless 
that the statement ‘of its huge size fails to 
impress. 

Indeed I often doubt whether, anyone 
except myself appreciates and estimates to 
the full the astounding physical resources of 
Canada, Even of myself I cannot quite feel 
sure. But as often as I have made in print 
the statement that Canada can easily support 
a population of a hundred million people I 
have been met with incredulity, derision or 
with the direct accusation of being a 
humorist. 

As a matter of fact the figure might well 
be nearer to two hundred million. For, after 
all mankind lives off the earth and its 
resources; off the agricultural and forest 
products of the soil; off the minerals under 
our feet, off the. livestock in our fields and 
off. the fish. of our lakes and rivers.  * 


Our lakes, incidentally, contain over halt}. 
the fresh water on.the .globe,. and of this |’ 


last item (the fish in’ them) the Canadian 
poet, McIntyre of Ingersoll, once wrote, “Our }. 
lakes abound in luscious fish and we can|’ 
have them if we wish.” The statement from |’ 
the point of view of a holiday fisherman is 
dubious but the spirit of it is admirable and 
contrasts with the gloomy and unapprecia-| 
tive.view of what our natural resources mean |. 
which’ is.current in the country. Indeed<a 
better appreciation of this*is the first thing 
requisite for a true outlook on our future. 


Fertile and Large Enough 

Now one can easily take a space in Canada 
‘as fertile, by and. large, as the space in 
‘western Europe that carries two hundred 
million people; as fertile for the growth of 
food and livestock, as rich in forest timber |’ 
and coal and mineral wealth; as rich, and 
ten times more so, in water power; with a 
natural basis of transport in connecting 
waterways and level ground; with an abun- 
dant rainfall and a climate stern enough to 
aid and stimulate the quality of humankind 
yet sufficiently indulgent to permit the 

ure and amenity of polite life. 

“France can ‘carry forty million people 
so ean the region of our Lower Lakes and 
St. Lawrence Valley. If the Germany that 
was could support sixty million people so 
can Alberta; and so on all along the line and |’ 
when you come to the end you can begin all 

over again and talk of the northern half of 
British Columbia, at present almost empty, 
and obviously, able to support more people 
than all Scandinavian Europe. But I have 
found by experience that it is impossible to 
“put éver” this two hundred million popula- 
tions and-haye had to cut -it down to one 
hunitired ‘million. Below. that I will not go. 


Thé Idiots Dissent 
But one has no sooner made. the statement 


that Canada can easily carry a population]. 


of a hundred million than dissent, I say, 
arises from all sides—from the Village Idiot, 
on the back bench, fromthe College Idiot on 


the front seat, from Labor on the floor and} 


from Capital on the platform. 

The Village Idiot says that‘it’s all right to 
talk of a‘ population ‘of. a hyndred million 
but where do you get your markets?. The 
College Idiot (Ph.D.,.D.F.,-he knows half of 
everything) says that when you talk of older 
countries in Europe you must remember that 
these live very largely upon “intangible 
assets”; England, for example, lives toa 


great extent on “invisible. exports.” Labor |. 
which sees with the direct vision of people 


who have to work for what they get but 
with ‘the near-sightedness of the workroom-— 
Labor protests that the country is full, al- 
ready and pdéints to the slums of Montreal}, 
and to the 400,000 out of work, living on hand 
to mouth charity: till the war rescued them! 


Capital, proposing to. talk of cold facts and » © 
not hot air, asks where you are to obtain 


the funds. to put .100-million people in this 


_Peountry? 


“All of these objections rest on misrepgesen- | 
tation, an historic error and a failure to 
appreciate the: great changes now bringing 
about a shift of the population of the globe 
toward the northern regions. 

Take first the labor contention that from |‘ 
the practical point of view of people wanting 
work Canada is full now. This only means 
that the emptiness of Canada tends to con- 
ceal itself behind the crowded and redundant 
population of the greater cities” This is a 
feature, not of Canada alone, but of any 
country newly settled under the economic 
conditions of the present age of machinery 
and power. 

Zen for ple, the settlement of 

anaes: where, at the eve of the 

Dercktian 3% million people were settled 
in the American provinces and yet. the 
towns, Philadelphia, Boston, New 

York and Charleston were places of under 
10,000 inhabitants. These towns shaded off 
into lesser towns—comfortable market places 
sand then to hamlets and to the open 


‘| countryside. 


“Half a million new motor cars for the next 10-years."” That is one of China's ances industrial needs. Potential 


ket for our war equipment surplus, 


ne 


- 


China wi 


want machinery, 


er, elements sages to build on industrial 


metals, steel rails 


How Canada Differs 
Now. take Canada when it had the same 


federation (Census of 1871). Here is the 
city of Montreal with a’ population of on 
—ten times Colonial New York, and more 
than ten times as crowded and irty, we 


"Humor," S$ 


n Leacock once said, "is 


business" and readers of this widely 


known Canadian writer's sketches in light vein .will not ‘deny he«knows his. business. . 


But Dr. Leacock is tnore than just a humorist. He is. as well’a: 

student of political and economic affairs whose views command attention of statesman, 

“industrialist ‘and average’ Canadian aliké. Dr. Leacock is shown here in his er 
ca Old Brewery Bay, his summer home near Orillia, Ont. 


-ous alleys.’ ‘It :was, like Colonial New York, 
the commercial metropoliis of a nation of 
three and a half million people, but how 
different from the Knickerbocker New York 
of the days when the Albany Post Road (the 
Broad. Way they called it) wound, its way 
up Murray Hill. 

Sét against Colonial Boston, educational 


“and godly; with 10,000 people, Confederation 


Toronto ‘five times as godly and educational 
with 50,000, with a jam of markets and stalls, 
wagons and drays, that made it a very 
Covent Gardeh. A real city it was, parts of 
it poor enough to be slums,and some streets 
almost dangerous, except on Sunday. People 
said, indeed, that'the city was just, an over- 
grown village—they still do and always will. 
Toronto tries in vain to stamp the village 
down, to build it over, to forget it. But even 
with a population approaching a million the 
accusation is still heard. It is its fate—a 
Village! 

The insult of course lies in the harmless- 
ness, the moral simplicity of a village—like 
the doubtful compliment paid to a young 
man who can be trusted to take girls home 


. The-only course is to accept the name, 


_ spread gently out wider and wider till city 
and village are one, a thing that is to happen 
anyway in the new age to all our metro- 
politan cities. 


But we were saying that Toronto with. 


its 50,000 people: was an example of the 
concentration of our Confederation popula- 
tion as compared with that of Colonial 
America. oe were our other towns in lesser 

*.459,000), Halifax (29,000), 
Saint John a 000), Hamilton (27,000), Lon- 
don (18,000) and’ so on, not much in them- 
‘selves but all evidencing the same tendency. 


Compare: still:more the close of the cen-. 


"One has no sooner made the statement. 
that Canada-‘can easily carry a population 
:of:@ ‘hundred million than dissent, | say, 
arises from all sides—from the Village Idiot, 
on the batk bench, fromi the Coll o Idiot 
on the front seat, from Labor on the floor 
and from Capital on the platform.” 


“All:these objections rest on aoe e 
_ tation) an nie one a. ere 
lepprectate: great nges now bring-. 
g about a shift of the population. of the 
sees towards the northern regions.” 


* “The' whole scene is sheer illusion—Can- 
ada is ‘as empty as.ever—almost; still abun- 


dant room;abundant opportunity —life ond 


* all that makes ih sweet, waiting here for un- 
Ne lone of people—serene sky and 


st—nature's temple, where we crowd 
nak wana rie the entrances.” 


GA ee 
tye <8 


tury when the electrical era brought the new 


inventions of electric light and transport ‘to’ 


make still greater concentration possible. 


Here is the initial Commonwealth of Austra- 


lia with again a total population of just 
over three and one half million people. But 
look at Sydney and Melbourne, each of 
them running close to half a‘million inhabi- 
tants. 

This. concentration goes on, further afid 
further and further. Modern rapid transport 
and machine manufacture allow us to carry 
into, the cities much of what was once the 
work of the country. The spinning wheel at 
which gtandmamma sat in the chimney cor- 
ner has turned into a textile factory. The 
place by the fireside is desolate now where 
grandmamma sat many winters ago, because, 
being dispossessed she has turned into the 
social hostess of an airplane. The village 
smithy that stood under the spreading chest- 
nut tree is now a blast furnace on Chestnut 
Street. The farm dairy J 
creamery. The jovial bu 
abattoir. , 


‘tity florist. sends flowers 
Pee where 


densely packed, breathless, 


Tivers murmuring in the - 


"square 


thoughtful, long-trained 


eance for Canada. For it means that in all 
néw settlements there is at once a new clus- 
tering, and, with that, overclustering and 
overcrowding. As soon as a new place begins 
to breathe it finds itself without enough air. 
The-smoment new people come the others 
want some of them to get out. No one is 
able to:believe that the country, the mass of 
it, is empty. and unused. 

Who ‘could land at the port and city of 
Montreal today, fight hand to hand for ‘a 
taxi, charge against blocked doorways, stand 
in lines hoping for a room to sleep in, thirst 
in vain for a drink, jam into trains, suffocate 
in cars, block in the streets and jostle off 
the sidewalk, and. still believe that there is 
room for a single extra soul in the Dominion 
of Canada. 

» Yet Canada Still Empty 

Yet the whole scene is sheer illusion — 
Canada is as empty as ever—almost; still 
abundant room, abundant opportunity—life 
and all that makes it sweet, waiting here for 


uncounted millions of , people—serene sky 


and empty plain, and rivers murmuring in 
the forest—nature’ s temple, where we crowd 
and wrangle round the entrances. 

Many years ago Findlay Peter Dunne, who 
lived .as Mr. Dooley in the overcrowded 
Chicago of 1900, dispetising philosophy from 
a bar-room, sunk among the passing feet 
beside Dearborn Street, expressed this same 
illusion with. marvellous and whimsical 
truth. 

“And how,” asked Mr. Dooley, shaking his 
head as he mopped up the beer, “can we 
take in the Philippines and we're sleeping 
two in a bed now?” 

That’s us in Canada.. “Two in a bed,” we 
shout. “Keep out,” “No funds,” says the 
capitalist, “Nojob,” shouts Labor, “No mar- 
ket!” says. the Village Idiot. “No invisible 
exports,” says the D.F. 

I do not think that: this concentration into 
cities is destined to go much further, Indeed, 
the other way, 1 think-that in the new age 
to come these crowded and congested urban 


centres will be shovelled up and spread out 


just as farmers in the springtime shovel up 
and ‘spread out. (You’ve seem them at it.) 


“And ‘what: was: corruption in one place be- 


comes life and ‘growth in the other. . Our 
ndise-racked 
cities, unfit for human life, will be deurban- 
ized, spread wide into the country. In Eng- 
land‘ they havé learned to do italready to 
shelter them from’ sudden destruction from 
the sky, by wartime bombing. But death has 
slower, subtler means of approach in the 
mephitig-air;:the-intense strain; the enerva« 
tion of the suniess city of the skyscraper. 
Its day is passing. 
“ \ Let’s Have Some Facts 

But it is time perhaps to turn to the 

presentation: of statistical facts, always dif- 


ficult material to insinyate into the mind of 


the reader.’ Facts are -unwelconie things. 


That. is why we. instinctively call them cold 


facts, hard facts, dry facts. Illusions are soft 
and “warm.” Worst of all are “government 
statistics, even. the.admirable compilations 
of our Dominién Bureau, unsurpassed in 


accuracy and clarity. 


I remember-once in an election campaign 
of years ago a bygone friend of mine and 
of many people, that merry barrister, “Greg” 
Young of Toronto, telling me that he found 


it’ impossible ‘to Hold an audience with Gov- 


ernment statistics, “I-always use my-own,” 
he said. , 


But, such’ as they ‘are, the statistics of 


resources which I am using here ate the 
official figures.. Canada has an area of 


.3,694,863 sqtvare miles ahd a population of 


11,506,655 inhabitants. In this area let us 
leave out of consideration all the resources 
of the °vast::‘space of the Northwest 
Territories situated outside of the prov- 


.inces .and beyond the parallel of 60 de- 
grees. , .This is. probably a monstrous omis-' 


sion, But we Meave it out not as worthless 

but as stilhlargely unknown. We are asking, 

then, how does the remaining area (2,178,105 

) stand ‘toward maintaining our 

12,000,000 people and having room for more? 
Take food: We taise in Canada 615 
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touch with our staff on military duty, whether > Rin 2 peaition to know. 








they are at home or abroad, throu > Notwithstanding the continual criticism, since 
monthly news-letter issued by th ae hae Been oe inception, of the British ‘bank ing system. sma. singe C. H. CARLISLE, President. 
seas Club. It gives extracts from letters from our re people—who are. eopeteee in their , 
st eng omen on civ service a ell as GPa gt eH Male kevemen 
items of interest regarding their a ° . 
maining in the Bank. 8 ssociates re established carried on, Owin "ot the hi in bee 
ard of nd ther of “the Canadian artered 
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The war continues to exact its toll of our staff. banks carry on, me enfegy mt sce tg it that their 


With sorrow, we have to record that 25 of £0 ; ress of our 
fine young mén have given their livés in the aT demand thy. 
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flead Office, WAWANTS: 
Raster’ Office: TORONT 


Branches at Vancouver, © 
Saskatoon. Winnipeg and | 


2,000 Agents Across C 


 Shcigal in Each 
Province Promote My, 


- tual Economic Interey, 
From Our Own Correspondent 
VANCOUVER — Convinced that 
they share a mutuality of economig 
interest, business men in Britig 
Columbia and Alberta have 
preparing recently the foundatig 


for practical co-operation, 
a ie na has been fostereg 









the Vancouver Board of Trade i ae) LI ip. 
which last year initiated the Pag Me | 
Northwest Trade Association i [ME RTChTCm eel, 


some ie bring about closer om, : 
tact m north and sou 
is, between British cam | of Canad 
the west coast states. ; TORONTO 
Business leaders in British Cohig 
bia and Alberta feel that in 
respects the provinces are comp, 
mentary to one another, with Bry, 
ish Columbia producing things that 
Alberta needs, and vice versa, 
There was a time when such, is reported a possibili 
move would have been made 2 ee ase reporied approxi: 
B. x, businessmen with extreme » 000. eeeeen, z : 
caution, if at all. During the dag S2876S ae momenzie Red 


g Red Lake Gold 
ed a shareholders’ 
Dec. 14 and change of 


of ‘tthe Aberhart administratin anaes. ml 

there was general scepticism », a ade oa 
arding the Social C ES 

Sate Se Oo ome cri Ne co 

: ; e Depart 

Views Change ourasies, Ottawa, aut 

While many of the Aberhay the British Crown A 


Corporation Limited to 


WATER DAMA 
INSURANCE 


limited to the insura 
the same property a: 
sured under a po! 
fire insurance of th 
pany, 
fn addition to the othe 
for which it is also 


principles still hold sway in ty 
Alberta administration, British ¢. 
lumbians feel that, if the footny 
province was ever in a dangeroy 
position as a result of Social Creg; 
ventures, that time has passed ay 
the way is clear for collaboratin 
without fear of British Columbi 
being suspected of having leaning 
away from financial orthodoy, 
After all, the shoe might be on ty 
other, foot after thé recent utter 
ances of Vancouver's Harold Wind, 
outspoken CCF leader in Britia 








































eee 


Certificate No. C861 | 
issued by ‘the Depart 
Insurance, Ottawa, au 
Eagle Star Insurance € 
Limited to transact 
WATER DAMAC 
INSURANCE 
Hmited to the insura 
‘ the same property as 
sured under a policy 
insurance of the com 


addition to the othe 
‘or which it is also lice: 


definitely that he is opposed to the 
payment of interest. 

Last year’s trade between Britin 
Columbia and Alberta totalled mor 
than $25 millions, of which Albers 
contributed $15 millions, mostly ni 
the form of agricultural produce 
Most of British Columbia's sales » 
Alberta are agricultural too« 
chiefly fruit from the Okanagan. 

Freight Rates 

‘One of the problems facing «-f 
pansion of Alberta-B. C. trade s& 
freight rates, according to Alberu® 
spokesmen. The Albertans clain® 
that they suffer more than the peo- 
ple of any other province as 1 
result of inequalities. They say that 
Alberta is at the “apex” of th® 
freight rate structure and that i 





HOMI 
ASSURAN 


COMPANY OF CA 






cost — slightly more to hal— Head Office: 
from Vancouver to Winnipeg tha ? 
from Vancouver to Calgary despite Lancaster Bidg.. C 
the fact that the latter is mucife | |. FIRE, AUTOMO! 
ther. E HEALTH & ACC! 
Representatives of the two p» B INSURANCE 
vinces discussed the future of he 4 
Peace River as a farming com Application for Agencic 


munity and the need for transports © 
tion there. It was recalled that th 
Peacé River block had been pro 
mised a direct rail route when ii 
production of grain attained 10 mi: 
lion bushels. Now the producto ®t 
was more than 25 millions, but th 
rail link was still missing. 


Erieau To Get 
Shipbuilding 


From Our Own Correspondent 

— Establishment # 

nesthy Erieau of the Erieau Dr 

dock & Shipbuilding Co. for t 

construction of steel fishing tugs hi 

been announced. The company pla 

to build a drydock and machin 

shop and to erect a refrigeratit 

plant for the catch of fishermen # 
the Erieau district. 

Herbert .and Dexter Goodison 
operators of Goodison Fisheries 
with James Curiningham and & 
ward C ter, formerly connecieé 
with the Port Dover shipyards, have 
formed the new company. 

Dexter Goodison states contrat 
had been signed for the construe 
tion of three steel fishing tugs. Wort 
will be begun, he said, as soon as! 
is possible to obtain the necessa! 
materials. Other contracts are pest 
ing. The company is expected # 
eine winter employment 

ishermen. 

go depends upon its fish 
industry and its coalyards ‘whet 
coal is stockpiled for distribute! 
by rail in this-country after 
brought by boat across Lake Bt 
from the United States. 


Hunt’s Sales 
Gain 20% 


A gain of 20% in sales of H 
Ltd. for the year to date is 
over last year. This inc 
shared by all branches of 
as oe activities, with th 

ing shown in b 


also showed gains, and the 
sales to the ee | allowed 
October increase in sugar 
trom 70% to 60% of 1941 consui? 
tion. The amount of candy mate 
not nearly fill the demand. The ~ 
is not confining its busine 

ts own stores but continues 10 
holesale outlets on the 
of frog deliveries, co 
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Ws vart 5g || Dominion Appraisal 
awan $a Company Limited 
Mutual Insurance Company PERE SPREE 
tion represents many years of 











































































































































Registry No. C. 889, authorizing it to 
C ' a in Coen. the basnees a 
water damage insurance, 0 

DET geile ompany the insurance ofthe same pro 
' as is insured under a policy of fire 
Py: Canada insurance of the company, in addi- 
tion to the classes for which it is 

TORONTO }'| already registered. 


‘JOHN J. KILGOUR, 
Manager for Canada. 









h last year initiated the* 
hwest Trade sociat: 
sd to bring about close 
between north and sot 
tween British Colum 
west coast states. ag 
siness leaders in British 

and Alberta feel that in ms 


model in other parts of Canada. The way it works is like this. Sup- 
Originated in U. S. pose a man has had two or three'ac- 

The assigned risk plan originated | cident claims and is not regarded ag | 
in New Hampshire and has since|,a good ‘risk by his company. They 
spread, with modifications, through | may refuse to renew his policy and 
a number of the United States. | he may’ have difficulty getting in- 
Briefly, as it is in effect in New| surance elsewhere. If he is required 
York State, it is a plan whereby a| to give proof of financial responsi- 
motorist wHo has been required to} bility he would not be able to get 
give proof of financial responsibility | his driver's license renewed. In such 
and has difficulty locating an insur-| a case, under the assigned risk plan, 


Insurance Firms Registering — |Salesmen Hold 
To Write Water Damage Cover “Mailvention” 


Following the decision of the fire} heating equipment of the building 


—ORGANIZED IN 189¢— codieens andl . UL ar ee Ue 
Admitted Assets ee $3,819,972.11 professional een te ell * ‘ z ‘ print on nienbeak ts Ae bracteata Lage ‘ : dies Ax 
. Surplus .......... 2,014,687.07 types of appraisal services. he would apply to the central-office| writing within 60 days of his risk by 
+: Dom. Govt. Deposit 1,939,324.33 "HEAD OFFICE up by the companies that are| companies subscribing: to, the 
usnesemes, 7 137 Wellington St. West corpperating in the plan and ‘the| "2. Not have been convicted, 
rovince Promote Mag | nm |i] TORONTO. Elgin 5928 sneerel cttion would yuan te Fie ars preceding applica 
id eee , WAWA one of the members. motor- | | ne, or 
nal Economic re awe oak TORONTO, Ont. 3 MONTREAL, a ee ha ist might have to pay a higher rate| each of two:or more of the 
From Our Own Correspondent. a ower ing. than normal, but he would be able offenses: -Driving.when drunk 
\NCOUVER — Convinced tha: Branch veneer setae to get’ insurance. - under influence ‘of drugs; driving 
share a mutuality of. ee pene The system is entirely voluntary |‘to the “common: danger” ‘and caus- 
est, business men in Brigg 2,000 Agents Across Canada. as far as the insurance companies| ing more than $25 sto. person 
mbia and Alberta- have bes, NOTICE are concerned. If a company does|or property; exceeding the speed 
aring recently the four initieittitataaia ; not want to go into the plan, there| limit and as a result causing more , 
loser practical co-oper, i boronic is pare. given shat = is no compulsion to do so. But by the| than $25 injury to person or prop- is 
e idea has been! foste Insuran oO. 0 €W | it is expected that once it goes into | bility. : companies uniting in this way, mak-| erty; failing to stop and report’ an e 
Vancouver Board of . FIDELITY Haven has received Certificate of effect it probably will be used as a How It Works : a 
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| At the conference of superintend- 
ents of insurance in Regina recently 
it was suggested that the 
should be broadened. to include 
people not required to give proof. 
financial responsibility. This, it~ is 
understood, has been opposed by 
some insurance men. It is claimed a. 
that unless the motorist has. been seencmuame 
see cegihis teas tak hate MAKERS OF FINE CIGARS SINCE 1875 
on him,’ as even if he, is unable to| _ 
obtain insurance he is still able to 
drive his car. t¢ or 
Under the Ontario Highway Act, 
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Under the. B. C, draft plan a per- 
son to be eligible for assigned risk 
insurance: must comply with such 
requirements as the following: 

1. Show at least three refusals in 





ects the provincés afe ¢om; 
tary to one another, with Bes. 
Columbia producing things that 
rta needs, and vice versa, 
ere was & time when such 
e would have been made by 
C. businessmen with extreme 
ion, if at all. During the ; 

the Aberhart odmialetaaie en. nics eee ee 


e was general scepticism Tee ——————————————————————— 
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McQuaig Red Lake Gold Mines has 
called a shareholders’ meeting for 
Dec. 14 and change of management 
js reported a possibility. Liquid as- 
gets are reported approximately $35,-- 
000. Shareholders include 20,000 
shares of McKenzie Red Lake Gold 














NOTICE 


Notice is hereby given that the 
American Insurance Co. has received 
Certificate of Registry No. C. 902, 
authorizing it to transact in Canada, 
the business of water damage insur- 
ance, limited to the insurance of the 
same property as is insured under a 
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HELWIG & FERRIE LIMITED 
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ling the Social Cregit experi. - policy of fire insurance of the com-| insurance companies, both board and| or from outsfde water mains; and , pe nie a motorist involved in an accident . 
t. reg aie = ererenant ok pany, _ aoe es ee oe for non-board, to add water damage| the melting of ice or snow on the Confederation ‘Life De- causing pfoperty damage of $100 or Fata Insurance Adjuster 8 
Views Change Insurance, Ottawa, authorising f ; cover to the protection given by the| roof. The first $15 of any loss or vice Offsets Lack of | more or resulting in death or injury “ Automobile, Casualty, Fire and Allied Lines, 

hile many of the Al the British Crown Assurance JOHN J, KILGQUR, supplemental contract on their fire| damage to the property insured to any person may be required: to i Inland Mari 

: : berhart Corporation Limited to transact f Manager for Canada. | insurance policies, many companies| under each item of the policy is ex- Company Meetings give proof of financial responsibility 
rin administreieie a WATER DAMAGE have Usen faking out € tienes fon) Glade. : r have his-license cancelled until] HAMILTON, LONDON, WINDSOR, KITCHENER, 
erta administration, British Co. INSURANCE the Dominion Government to write}. No extra premium is charged for| Because war has necessitated post-| ° ST CATH ARINES. - SARNIA CHATHAM 
bians feel that, if the foothi it a to the ineuranse of water damage insurance. the additional protection, which fol- | poning conventions of life insurance | he does. ; fase “whe. co ? , 
vince was ever in a°dangerouw = same property estein- The British Empire Assurane The protection given by both board | lows the practice of broadening in- | company salesmen, the Confedera-| The suggestion of the insurance oi OWEN SOUND 
tion as a result of Social Credit sured under a policy of » The Mp ASSUFANCE | and non-board, or independent, com-| surance coverages, giving the insur- | tion Life Association has conducted superintendents, it is believed by 
tures, that time has passed fire insurance of the com- Company panies is identival in both cases hav-| ing public added protection against | recently what it calls a “Mailven-| some, might extend the rights of the ES pe Rae ee 
— ae and seen ing a deductible feature requiring | common hazards, tion” to enable company representa-| ,-<igned risk plan to all sorts of un-| fj j Bec. oe TS Ta eas 
nout fear of Deities Cone {n addition to the other classes NOTICE is hereby given that The | the property ‘owner to pay the first} So. far, it is understood, claims | tives to exchange sales ideas. desirable risks, Meanwhile it is ex- ands /Gte]i ate bel 6 


$15 of damage. The clause giving the| under this extension have been light 

additional protection provides in-| but the winter with its snow and ice 

demnity against: is regarded as the season when they 
“Water escape from plumbing or} may be heaviest. 


The mailvention is really a con- 
vention held by mail. It is divided 
into four sessions, composed of a 
portfolio of selected sales ideas, 
working methods and essential in- 


British Empire Assurance Company 
has received. Certificate of Registry 
authorizing it to transact in Canada 
the business of Water Damage Insur- 


1g suspected of having leani for which it is also licensed. 


y from financial orthodoxy, ee 
vr all, the shoe might be on the) =—_—— 
er foot after thé recent utten : 








THE 
pected the plan in some form will| [§ m HH 
eventually be adopted by most of| | ; 
the provinces. le Fs he x 
National Retailers Mutual| } | a a 
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the classes for which it is already 
registered. 


DATED at Toronto, .this 6th day 
of December, 1943? 


VANCE C; SMITH, 
Chief Agent. 


i f d fr th - 4 
ee ace Bik costes Ro SL ba beey_| Sime groery ani nore under| JT ears San see | 
‘ | ¢ é ; 
poken CCF, leader in Beith ised by is Department ot | f polly of Fire Insurance of he| Unemployment Insurance Fund | ss. es, condensed, cated! Inerirance Company | p-Aeteee amr i 
initely that he is ‘opposed to the Eagle Star Insurance Company Company, in addition to the classes e e , day period. NOTICE is hereby given that.the| |] ammei0) ela) - 
ment of interest. menmmemebes "9 for which it is already registered. $ I 5 7 M illions on Oct. 3 ] First Section and Cover | National Retailers Mutual Insurance) ™ 8 
ast year’s trade between British WATER DAMAGE DATED at Toronto this 29th day , The first day of the mailvention, | Company has received Certificate of at 
‘ INSURANCE of November, 1943. Credit balances in the Unemploy-; Unemployment Insurance Commis- | company representatives received a ctin 
umbia and Alberta totalled more . Registry authorizing it to transa 
‘Di ft which Al limited to the insurance of ment Insurance Fund on Oct. 31 this | sion at Ottawa. cover for the portfolio and the first Canada the business of Water Dain- x 
rh pe — the same property as is in- C. R. MORROW, year totalled $157 millions, according| Gross revenue to date, plus interest | section. This section, for example, limited to the ineur- hi 
tributed $15 millions, mostly in prop Anni Secretary.| to a statement just issued by the | earned, amounted to $158.2 millions. | contains over 20 short signed mes-| age Insurance, ‘i 
form of agricultural produce, sured under a policy of fire \Of this $1285 millions had been| sages from field men all over the| ance of the same property as is 
st of British Columbia's sales to insurance of the company, menirionted by Somers ane a caer ieee fet ae insured under a policy of Fire Insur- a 
e a tural ployees through the purchase of | “Why I am Glad I am a Life Insur-| ‘ance of the Company, in addition to | " 
ov than fanaa en | Een 6 teen ae Insurance Notes {imps and by direct payments; $251 | ance Representative", “Things T am : 


The North River Insurance 
Company 


NOTICE is hereby given that The 
North River Insurance Company has 
received Certificate. of Registry 
authorizing it to transact in Canada 
the. business of Water Damage In- 
surance, limited to the insurance of 
the same property as is insured 
under a-policy of Fire Insurance of 
the Company, in- addition to the 


millions had been paid by the Dom- 
inion Government as its share under 
the statute and $3.9 millions repre- 
sented interest earned by the fund. 

Benefits paid out since Jan. 1942, 
when payments from the fund start- 
ed aggregate $1.2 millions. Benefits 
paid out in October were $23,989 
compared with $195,190 in March this 
year, the peak month to date. 

The Unemployment Insurance 
fund came into existence July 1, 
1941, when the first employer and 


Doing Today That I did not do two 
Years Ago”; “Prospecting, 1943 
Style’; “Methods of Pre-approach.” 

The second section dealt with 
such topics as “Sales Ideas,” “Simple 
Programing,” and human _ interest 
stories. Topics of the third section 
included “Selling to Women,” “Busi- 
ness Jnsurance,” etc. While the 
fourth covered more general topics 
such as “Lessons Taught by Wartime 
Conditions,” etc. 

In the foreword President C, S. 


Freight Rates 
ine of the problems facing ex- 
sion of Alberta-B. C, trade is 
ight rates, according to Alberta 
kesmen. The Albertans claim HOME 
t they suffer more than the peo- 
» of any other province as a 


ult of inequalities. They say that ASSURANCE 


berta is at the “apex” of the 
ight rate structure and that #{§ | COMPANY OF CANADA 


st only slightly more to haul Head Office: 
ym Vancouver to Winnipeg than 


‘V. R,. Willemson, president of 
Sterling Offices of Canada, Ltd., 
who recently returned to Toronto 
from a trip to Mexico, Central 
America and Colombia reports the 
reinsurance business of Sterling Of- 
fices increasing in those countries 
and the insurance industry passing 
through’a favorable economic cycle. 
The Latin-American department is 
manage‘ by A. E. Bates, New York. 


Fires in Nova Scotia in the third 


AT THE FOOT OF MONT TREMBLANT 


in Canada's leading ski center. . . Near 
overhead chair ski-tow®’, . . long down- 
hill runs . . . gentle practice slopes . . . 
modern accommodation . . . famous for 
French cuisine .. . 3% hours from Mont- 
real. Write bkit. and Rates Mont 
‘ Tremblant, P.Q,, Canada. 
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Notice is hereby given that: the 
Glens Falls Insurance Company has} 
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Canada the business of Water Dam- 
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shal’s report. Total number of fires Saree... Naw: business: gee. foe: end 
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, Ser employee contributions were re-| Macdonald states that in April this ; 

om Vancouver to Calgary despite Lancaster Bldg, Calgary classes for which it is already regis-| quarter: of 1943 were 39 fewer and | Wired under the act. pill the ne ie passed a half pr Insurance mo rie _ hr : i 
e fact that the latter is much fate FIRE, AUTOMOBILE, tered. the property loss $274,044 less than Great Lakes Power Co. has given ; nat the ti ot the tae il ition te : ki 
. TE 29th in the same period of 1942, ac- ; pete es ay el at ye VenHOn : 5 \ 

a HEALTH & ACCIDENT DATED at Toronto, this da, : ee notice that the trustee has drawn by | had $515 millions of insurance in i 
Representatives of the two pre INSURANCE of November, 1943. , | cording to the provincial fire mar- | lot, $20,000 principal amount of 5% ; 



























. " 4 
: , general mortgage bonds due June/ revived last year amounted to over lways ‘ 
ae cere - ae am Application for Agencies Invited. a aaa = Eg and total property loss/1, 1957, for redemption on Feb. 4,| $63 millions, the largest in the com- siaae — ee a 
sanity and the need for transporte Lenn neem ef Agen 1 Payment will be at 103.89 and} pany’s history, Mr. Macdonald 













accrued interest. The redemption is | states, except for the two years, 
being made out of sinking fund in| 1929 and 1930. Ordinary business 
this year, he says, is about 5% aliead 


often of terror. This 
is particularly true in 


mn there. It was recalled that the ; . 
ace River block had been pro The Imperial. 


accordance with the terms of the 





t 
3 ~ : hose 
ised a direct rail route when i trust deed. of last year on the same date. ‘i! Guarantee & Accident the case of one w i 
oduction of grain attained 10 mil- ay property is threatened 
n bushels. Now the production Insurance Company and not fully covered 


us more than 28 millions, but the 
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Steel Use in Building 















acla by insurance based on } 
il link was still missing. of Canada. pthc garter 1 
eer saan tee costs. What would 





: i. , m 46 be ee he 
oY Heres our 





your feelings be if 
your property were 
damaged by fire? 


Depends on. Licensing | 
New Order May Not Result in Rapid Change 
Although Industry Expects to Benefit From 
Relaxation of Controls 


‘Construction will benefit, though; which now must be submitted, 
slowly, from current improvement} along with more plumbing and 
in the steel supply position and| other detail than before, when mak- 
recent cutting of red tape. ing license applications. Thus 

Steel control changes announced | controls affecting construction ma-|. 
last week will, so far as construc-| terials tend to become centred in 
tion is concerned, make restrictions | the ‘construction license office. 
fewer and simpler but not immedi-| [Last week’s action rescinded the 
ately much lighter, steel fabricatcrs | year-old. Steel Control Order 7A, 
for building tell The Financial Post. | “gnecified Steel Products for Struc- 

Most of them have on hand suffi-| tural Purposes,” and inaugurated 


cient plates and shapes for any anti-| stee) Control Order 7B and Metals 
cipated degree of increased demand. | Co-ordination Order A-976 issued 


They think, however, that gain in| jointly effective Nov. 29. 
use of building steel will be moder- Control officials stated their ef- 


ate and that it will be governed not 
so much by mill deliveries and fab- - See dear te ae ie 
ricated stocks as by continued % Wt sat ian ( ees 
restriction on building projects| *,'"- oF thicker (thinner plate is 
tnatnnstaas. os still scarce and not affected by the 
It is pointed out that larger sup- change), any steel shape or bar, ny 
plies of plates and shapes,’ bats and steel rail or steel wire reinforcing 
mesh are turned into steel and con- mesh, and expanded ferrous metal 
crete structures, sash and fire es- recs nig Ls Be a Tay 
cape, only as fast as permitted by F i re : WPTB 
the office of Construction Con- ae - fe ee desi 
troller John Schofield at Ottawa, ae chili el e = 
‘| the policy of which is a question of - P : : ; 
the hour in the industry. See aT ta aE , : 
Munitions Minister, Howe, in a nad Produces Ra . 
statement timed with the steel an- Ca Be New ‘enue They cooperate in the sale of Victory act as agents of the Foreign Exchange 
nouncement, said shortages of Seed nds arrange bond iveries ntrol Board, handling the intri- 
“other critical materials” and of Bo deli and Ge 8 


Commercial production of Argen- , i fl +3 
manpower made it necessary to con- | tine rape St tn Canada ta meer the deposit of bond interest :to’ the cate technique of export and import 


irieau Lo Get 
hipbuilding 


From Our Own Cetrespenéent 
WINDSOR — Establishment # 
arby Erieau of the Erieau Dry: 
ck & Shipbuilding Co. for Us 
nstruction of — fishing tugs has 
en announced. The plans 

build a drydock an machine 
op and to erect a 
ant for the catch of fishermen it 
e Erieau district. 
Herbert and Dexter Goodison, 
erators of Goodison — 
ith James Cunningham and 
1rd Carpenter, formerly connected 
th the Port Dover shipyards, have 
rm e néw company. 
Dexter Goodison states contract! 
id been signed for the construc 
n of three steel fishing tugs. Work 
Il be begun, he said, as soon as 
possible to obtain the ane 
aterials, Other contracts are pease 
g. The company is expected # | 
ovide winter employment for 
ihermen. reo 
Erieau depends upon its # 
dustry and its coalyards” 
al is stockpiled for 


rail in thi after beltt 
rail in this-country "So 
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Company, in 

tor which it is already registered. 
DATED at Toronto, this 29th: day 

of November, 1943. t 


eg eangy PES a cs , WIL 


" TORONTO - canaoaRn 





f finance’ 


“ ACTUALLY, we're not doing too 
; badly today. We've cut our spend- 
ing to essentials only—and I really mean 
‘essentials’. 

“We're buying War Savings Certi- 
ficates and Victory Bonds. Some of these 
we're going to use after the war to get 
things we’re doing without now. 

“We're buying more life insurance 
because our. bonds and other savings 
wouldn’t keep the family very long if 
should die. 3 

“For less than $100 a year I’m buy- 
ing another $10,000 life insurance. The 
second year it will not likely cost me 
more than $80.” 

This is the London Life Earning Power 
Series 15 Year Term policy. Premium 
for $10,000, age 30, is $96.50, other ages 


in proportion, (First year dividend, 
1943 scale, $2020.) For lifetime pro- 
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added duties for Canada’s i 
Chartered Banks, too : 


























; 
Over: and above their regular peacetime ser- 


vices, the banks have assumed many additional 
responsibilities of both a banking and non- 
banking nature since the outbreak of war. e 




















‘ought by boat across 
om the United States. 


Tunt’s Sales 
sain 20% 


A gain of 20% in sales of 
4. for the year to date is 3 
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er by oat Ka ae ‘ ie tection, this policy may be changed to tinue “very careful scrutiny” of we 5 pew, veehenn Sats was dis- owner’s account. In the field of war- transactions. ; ; 

ared by all brangnes test ee permanen plan any time ithin ten lication f truction | tribu n five provinces, chiefly in . : ; 2 , “ 

iny’s activities, with the gree iy - y , . _ ceatack Menai See Manitoba and Saskatchewan, and a time rationing, they act as agents for These extra duties and many others r 

srenae being sows se ; years. 4 aues i idtaiie atop of 3.4 wadltion Hes is estimated on the Wartime Prices and Trade Board have placed a severe strain on bank rs 
e restaurant 4 . ° : > From A acres, e per acre were > :° \ : 

10 showed gains, and the Galey If interested in rounding out your financial program along But the steel control chahge,| very high in Manitoba, but only|  . in the conduct of “Ration Coupon ' staffs, in view of the enlistment of a %; 

les to the extent allowed Pd) these lines, see « London Life representative. . whatever greater effect it may have | slightly above average in the other - Banking,” assuming the tremendous — large proportion of experienced | ¢ 

‘tober increase in tan i ‘ ‘on building in the new year, al-| Provinces. The provincial distribu- -. task of handling, verifying and personnel. Thousands of women f 

om 70% to 80% of of 3 Be to as stimulating the tion of the crop was as follows: ss ‘ 

mn. The amount of candy made Got renee oe teen onda Pro- | -—s._~—_- accounting for used coupons;'and ‘ have helped to meet the emergency | 

t nearly fill the demand.The Cm» eyeing: at: an eee es ey 4 they also act as payi ofthe | and deserve the highest praise for 

ny is not confining ite busines? © and in some cases as shifting em-| manitoba ......... 1,500 1,200 1,800 S paying agents 

/ own stores but continues to phasis in planning from substitute | Saskatchewan .... 1,700 605 1,028 the loyalty and skill they have showa 

y wholesale outlets on the ® Alberta 2 





materials back to steel. Gane cl hole ae ais * subsidies to milk distributors. They in handling the record volume of 


































ta 

ba 
70% of 1941 deliveries, e a4 For other ‘industries the an- | Quebec ......0s00. 8 600 : 5 . Cc Ja’ i 
Since 1930 Hunt's had bees 68 nouncement may represent a more| ‘Total....,.00++ 4051, 05 343 cash hundreds of thousands of gov wate creeed: by — 4 
ocess of reorganization of its DUB Co : ie salt gale immediate relaxation of ernment payroll cheques. And they dous war program. ; 
a whi y = ee control; larger of baby car- : ore ' Beate 4 i 
as which was in oul Insurance mpany 7 G7 | nace, Kitchen ena, afte | yap Metrarted ts epiots fo canpel| | The bins saieavide foci, manned by more ten 30,000 i 
parating the restaurant ane Soe ff ice ad as ae equipment, nails, fences and farm | certificates covering 470 shares of|: trained werkers, have bees extensively used by the Government os 
unter business from the ae Pe Head O; -London Cana a ; og t are ted to stock which have been|’ ‘ popes ty: soa wi” eres ; : 
candy sale departs ot | eye tae ee ee redeemed tne, his reduces the gutted _ @ reedy-made means of handling many special wartime tasks. i 
e sales ve ee -cereer i preferred stock million | - ea, ae? at ; x Se , 
fected, ff le ie ; be iv eae nate steel control's key| (19390. shares), In the first 
ected, , 





Being rated as @ nonee 
dustry, the company, in ¢o 
ith nearly everyone in 
ses, suffers from 8” 
jortage of labor, 


seven 
engineers has been shifted to the ee of oe Sonal: pe iod — | 
ae control office to ex- cancelled TAdB shares with 
amine year. 


A Teta? tee 


on steel specifica 160 in the entire previous year, 
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ler Way 
ads Committee — 
d Advising « on 


Effect of Victory Loan a'Not Fully Sect Yet 


Declines in loans and investments | against deposits. Banks losing their | harice their liquid position. 
frorh the previous month, and an in-| fiscal years Oct, 31 probably also} Important items from the state- 
crease in jotal deposits are features | increased their cash ee to en-!ment with comparisons follow. 
















rid af me nebioat return of the chartered ae crea 
s a0 $ to the Mi 


pecially breeding ang 

, boats, nets and other 
Where countries have 
lis, UNRRA will’ od 


the i tie cone 

e statement generally, reflects eicbetbaccateeanéaes = 1,079. 3. ‘ie at 

8 war financing of the Dominion vestments eeeeeteerebbeorees : ooo 11.0 ; +48: 
overnment. But the effect of the, Total Sub eec bt eeoebeeteebeetpers — 960.3 464.8 

victory loan campaign from Oct. 14 csi = =* — + 






























































































































































































erence to flour so to ‘Nov. 6 was only Bepoeits sotboeesdeuneces ames. 431.3 33178 = 4470.1 and 6 ow 
} partly felt bé- Bait index ta cotbieh's c hon 27.2 ‘ 
read ae esto fea cause, in many cases, cheques ere: on caetens and cali loans in Canada a demand and caring deposits in can j 
, against deposits ‘to buy bonds we rae 7 
bcommittee on: induge not cashed until after the end of the gag * —-pelemagat amma : a lowest rates, 
ee a Peay month and in others loans to invest- La oe Change By Change 
Ps of ors to buy bonds were also not com-| Canadian coin .... 7,008,748 549,619 —ti0 ee pA Lee erg 
lems which UNRRA is pleted until then, i Bk. of Can. notes. — 114,034.313 uli ‘07 a te8 robbs +s _HGING ' ™ 
ave to tackle, Poola of — In November Statement ee omens _Rnbsoneo asam.eaa Sar Mk at one nearest 
terials should be cree Accordingly full effect of the loan Ranks eae tana 460,182,151 eet rane ee 418.716 088 —— . 
tely, the subcommittee campaign on deposits and loans will Gold au commabd, -Searoes © a.goi7) «tans keaaeoe Branch Office 
so that farmers and not be apparent until the November | Forig. Atte; "pA TSS  Sne.aee.7a2 § +3,684.080 196,602,492 
workers, workers in statement appears. Gov. see. sht, term rege TO 1,762,993,310 +-21,289,400 tadevsig;ese serten . 
sing industries and Savings deposits. dropped almost | oar j,dens term,-- TOAU12.461 Te0.g0t 437 19,204,978 670,080,940 110,691,521 oevebeen * 
ial to relies $28 milli but d 4 abroad . 61 ,377,223 —3,007,605 495,971 _ +-17,783,647 |. ‘sicidesnenittindohay Gniiatanmstasindii loan 
i jet operations millions, but demand deposits |. SSIES URN Te | Total aeposits . aa, 00,000 ans 311 ‘SSeland oe er . 
od. were up $59 millions, leaving total| 3,394,123,310 3,356,008,592 +-35,214,718 _9,813,613,412 +.580,509,898| All other liabs. . 23,887,497 21,047 On 
ittee urges the use of public deposits $31.4 fnillions above | sunicipel snes State es era These of Canadian Government 408,301 | Total abs, ..... 1,823,507,361 1,297,040,870 Gut.) to be om aapietant’ manager manager, Mont- IM PERIAL BAN K 
ldings suéh as camps, the level of the:previous month. The Public ‘ecs.t - vesee  MTRBAR3TL 188 AISt38 | 9.867367 183°513%008 +-49,034,676 | 5 aA 
d hospitals wherever rise in demand deposits was believed | Can. call Basset 37,683'980 KS tao Fae0ose0 seetasa shea | Be a m ~taaus wed ts Ou Lo weer, Owen Bound Sound, A 
shelter for @isabled : due to payments made by the gov- |Current loans .... 986,406,648 968,762,167, —3,885,519 1,007,598,156 —22,191;508 Advances eees i Me inspector in the de- OF . 
- emergent Easy Washing Machine Co. has) o-nment to industrial ft ona sicons ... a. Gomis +2,989,033 113,978,750, —88,108,798 Fie ina a ee of Marie 
y use, milie declared an initial common dividend concerns or Prov. loans Beeeee 4,870,518 4,640,085 ‘ + 463 4, 092 870,426 "Beep _ 485,300 84 ila | the 
uch as those used by of 25¢. a share on its common stock, | W®t Supplies. Dominion Govern-| Mun. leans ....(. 47,016,810 81,501,061 3,674,251 06,170,420 —14.853'810 evita 7 Masnitebe “cnd’ Sak ihe fuperintanaant of = 
recommended, and the payable Jan. 8, to shareholders of ment deposits failed to reflect the 1,471,008,771" ae —13,263,073 1,497,620,948 —25,522,297 | Total invest. .... 1,262, 182.48 Ta 11,260,662, 784 eet = 
made that co-operation record Dec. 20. The regular prefer- | proceeds of the Victory loan, declin- he : ; Other Assets yg ae ther datie’ a ibe aad Mae a. E, manager, Ja- 
y authorities be sought red dividend has also been declared | ing almost $15 millions during the |Resrestae.. Rieter ssitert tas Soars kare Snr sulimmapetien encom Eeeme ah ae Eeaaioeentnad ae} Seems 
yf huts already on hand — a z no + poms month te still above the cor- Mortgages Meeesese!! onnz087 048,427 ry ca at 14 All, eos .Taaattati 1,297,049,870 " branches, se 
ruction of others on a mon dividend payments follows | responding month last year. Coneet ot chu’ eae, reas. cada cen : 
ae elite ee y ~ — Bank loans continued to reflect Loans to comp. ... *T0303;908 ‘oas3-3T1 2 ‘0 rr} reoriaes 
mittee ettigihel ‘het: oe es i 0 ears — the declining demand from business er assets “fae 2,503,015 2,446,130 +87,785 2,106,558 +307,387 
projects undertaken by share on the common amounted to | fF credit, total loans in Canada be- aetcsenet data teen ieee deen ance ens ae ee 
» to be of a temporary @9c. in 1942 and 91c. in 1941, after | 19 down both from the previous | Tota: ............ 5,067,703,371 §,053,017,608 414,775,763 4,514,680,308 +589,113,098 
spt that it should fure allowing for preferred dividends. month and last year. War industries Rote ite CO = 5,247,788 i 


tivities leading to -pere 
ding or reconstruction, 
da’s Contribution 
contribution to 

ed briefly in an officia} 
rom the Canadian dele- 
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are now believed largely able to bal. ...+ 108,653,404 207,658,540 —12,102,008 171,046,008 | +-24,804,582 x‘. % es _ ; 

finance themselves, while demand | Gross ...... seoese 5,266,696,479 5,264,020,036 43,675,543 4,689,701,414 4576,045,008 . Dy . by Py 

from industri making civilian LIABILITIES 4 y y; J ) 
2 : goods is much festricted. To the Public 

Wi, a ; Molal invletniawia 0t ha Sane Bom Govt ode 45,842,080 46,779,060 —986,980 130,981 tot ceaee eateries ; 

AGT a faa 


bs 


+ eeeeee 208,180, 220,880,408 —14-F19,540 1, cen 


ious month although’ almost. $500 tierce by Publi 


ie . ; Demand dep, .... 1,826,837,685 »708,141 39,129,5 609,068,654 A 
cane nak tne tae millions above a year ago. Holdings | Savings dep. ..... 1,061,160,941 1,088,904,185 sorasost 1:708-788,998 {obeaar oan 
pecte J n of short-term government securitiés Total 3,787,908,626 3,756,612,526 31,386 ; 
n (to the value of $00 | | ZAM |). bichon but holdings of lone.| Farin dep . 3,787,908, 756,612,826 »-}-31,386,300 3,317,791,653 + 470,206,973 


were higher but holdings of long- | Foreign dep... 600,834,327 595,961,720, +4,872,607 


. 526,945, 72, 
wa as | DE | | N terms were lower. Due to Banks Abroad peep ee 


vill be largely applied-to 





duced in Canada of ee , Cash held by the banks was sub- | Foie e™ 32,008,078 at $38,008 Set5908 S818 138 + itises 980 : ‘ : 
ee ee or | stain ot monthly comparisons. This develop- * ae eae ae __ sonar _ tie __S.isaia oo ) | 
thing, surplus military ment is due partly to the need of the ‘otal pub. liabs. .. 4, 7 615,803 oo 033,511 +-17,682, i 4,378,316,743 +578,299,060 


red goods as these are 
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—25,808 : 
and required Bg rent needs of business, and also to} Capital o.cic.ce.. 148,800,000 148,500,000... ab00,000 | 17000.000 
ition.” CARRY the keeping of larger deposits with tached accents | chapshiaaasat telieeiitenteconiieas a 
¢ important and délicate | we MONEY the Bank of Canada as reserve ae Othe: ‘than’ Gantaun. TES: LONER: Aare tore 

vyhich UNRRA will have ' 


will- be the stabilization 
1d setting up of some type 
yntrol in liberated coun. 
the control of black 
erations. This will. have 
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srnational or world ecde 
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litical and national criti- 
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oe , Hee Sr aay tient & interest, and the net amount recei ed : we oe ns | 
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Branch shall ask the Securities De- 


HOME STUDY Procedure Followed When Subscribers to | 2tit sre tnoud cons tee bite 


a bid and should also ask for bids 
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Enemy to Pay Conedian Courses for Covodians =. at 
® from oth ‘ ef 

stage in the proceedings, Across Canada, are thousands of Shay Victory Loans Fail to Take up Bonds Clarified | po Toia nt the best anine outaten ie i 
upported a British pro Greate whobayeatinnd toe wel ) : in this’ mafiner, If the bale is made of 
ed to modify. an’ earlife Prune through Sha iehaw ernizing — Bank of Canada Asked to Bid to the Bank of Canada, delivery may 4: 
dation which would ree tha Home, dy Cs aes provide raw .,;,| be arranged at any Agency of the oe a % 4 : 
n efficient instruction. What happens when subscribers) ceiver General of Canada, where it ‘s Bank of Canada. - al “y oN bs | a a # 

my or ex-enemy countries ro nese sar ma to Victory Loans on an installment | held pending a claim ... The follow-|  «(g) wot Jater than Aug. 31, 1944, 23 
| expenses connected with eeping Higher Accounting basis default on payments? ing are the instructions under which |}, which date bonds relating to all t 
operations in their terrle a poy a ; the banks operate: . tatckiana contracts. i weet ult 7 iN i 
rooke Claxton (Canada’s Writes vaardeeminnaee shell ‘$) This information given by the Instructions to Banks should have been sold in aceurdanbe 4a 
delegate) seconded @ tMmod- Bay and Charlee Sts Toronto, 0 ee ee ane “(a) If all efforts to collect over-| With the foregoing, branches shall “4 
‘colonel Liewellin, British ah clarifies some general information due instal ts ful, the | Temit to the central branch for pay- a 
SCL ACLURIL LAL IEG | on this subject published in the| 2UC ipstaiments are unsucedssiul, she/ ment to the Bank of Canad Yi 
urging that the enemy- subscriber’s written authority to sell e of Canada any 4f 


Nov. 27 issue. of The Post, the relative bonds should be obtain-| 8Mounts due to subscribers (see [c] 
The original tioned ‘that | 4- above). which for -any reason have 
e original story mention at) “(b) When for any reason written | not been: paid to them. This remit- 
when payments on bonds bought on | . thority eannot be obtained, notice | tance shall be accompanied by a let- 
installment terms are in arrears the| 5131) be forwarded to the subseriber | eT giving the following information 
bank notifies delinquent subscribers | at his last known addres’ by regis-| With respect to each subscriber: 
that unless the transaction is ¢om-| tered mail stating that in accordance} Name; Last known address; Par 
pleted the bonds will be sold. It also | with instructions from the Bank of| Value of bonds applied for in each 


stated that; if there is no tesponse| Canada, the relative bonds will be| Maturity; Amounts and dates of pay- 


sold if instalments in arrears are| ments received from the subscriber; 
from the subscriber, the bank sells not paid within. 10 days ‘from the Date of despatch of registered letter 


the bonds, pays itself any balance} gate of the notice... te sale; Date of sale of bonds; Price 
still due and deposits the remainder| “(c¢) A}l sales of bonds arising out 8nd net proceeds; Balance due Sub- 
to the credit of the customer. These | of defaulted instalment contracts, re- | 8¢riber; Remarks. 

funds, it continued, are kept in a ree in es mere — me oo vay ot bas been, men 

i an ‘0 é Montreal or To- 

TE Cdl Guat eae. sar ronto eleia The difference be-| the Fifth Victory Loan. A compar- 
: tween the amount owing on an in-| able date was used for previous loans 
indéfinitely with all particulars 8/ sts nent contract, including accrued and will also be used in the future.” 


to ownership, etc. 
Ganking he ae 


1817-1043 


" BANK of NEW SOUTH WALES 


Head Office: Sydney, Austraila 
Generel Menegers SIR ALFRED DAVIDSON, X.8.B. 


Assets of £164 millions. London Offices at 
Branches throughout Australia, | 29 Threadneedle St., B.C.2. . 
New Zealand & Pacific Islands. | and 47 Berkeley Square, W.2. 


Agency arrangements with Banks throughout the World. 


‘lause be modified by the 
» the fullest extent pos- 
it the smaller nations— 
erican as well as oceujied 
-voted the amendment 
favor of the more hard- 
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controversial matter was 
of India as a claimant A 
a was made for assistance 
g millions in Bengal... The 
tish and official view is 
» people are outside the 
UNRRA in that theit 
as not been actually rave 
ie enemy. 
portant result of UNRRA’s 
ing was a gesture of co- 
from Russia which had 
peared to be on the gide- 
ar as this operation was 
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Russia (along with many 
intries—France, Holland, 
indicated its desire to, pay 
relief it receives and uses 
RA. However, the USSR. 
itted no statement of its 
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> Soviet institution to, co- 
elief activities, ‘The Ruse 
indicate their willingness 
a UNRRA representative 
special Soviet agency and 
rvise distribution, ‘They 
nised to admit UNRRA 
sions to Soviet territory. 
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Actual Procedure 


The Bank of Canada official ex- 
plains the actual-procedure as fo]- 
lows: 


“If the subscriber who is ifi arrears 
is known to the bank and conducts | 
an account with them, I think they 
would in every case obtain written 
authority for the sale of the bonds, 
in which event the subscriber's 
equity would no doubt be credited to 
his account, but the account would 
be treated as any other account and 
the funds would not be dealt with 
as indicated in the article... If how- 
ever the subscriber is unknown and 
cannot be located, the amount due to 
him under a defaulted contract is 
remitted to the Bank of Canada and 
by the Bank of Canada to the Re- 
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CYV A j708. 


TORONTO ; MONTREAL 
320 Bay Street ; 660 St. Catherine St., W. 








Are a Sound Investment 


At a time when economy 
counts, it pays to order clothes 
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33 22} 2 6.1\Crown Cork wt 300) 31 30 3% 30 6.7] _Do., pref. ...| 
**"De Havilland c. : : . "3 . ..-|Price Bros, sees) 


Algo Cop . 
Amal Kir 


. 


os 
i 
a 
= 
. ee 
ESES 
_ 
. 


4 6.2\Can W Cable A 
»-./Can, Brew 
eat 271)$.40 wont 
50 6.2/Can. 
7. 
2432.10 8.2) Do. pref, 
; 174] 2 a Converters 
1 
42 ; : 
8\Can. For. Inv. c|_ ot 
6i oes 13 [1.25 
172 100, % 4 —e oe ,-(Montreal mes 10, 35 35 «935 «35 
230| 20 20 a 
oy ——i-apedee Flames gg ee .».[Muirheads ..,.|  265)1.60 1.60 1.60 1.60 
15 {14.20 
«./C. Pr. & Painp| 200) 5h 5a 
251) . 35 4.3; Do. pref. ..../ _ 41 
| 0) | 
162|1-50+.25a 8IC. Wire Box. rc 18) 18 te ee | it 
94|.50 7.6| Do. pref. ....| 10} 
See . Alcohol c 28 2) «(28 
" 3 »../Orange Crush p 
1594 392 403 383 403 
29 ,27| 2 7.2\Consum. Glass 130) «-.|People’s Cr Sec} 
2-20 «20 2 
1.20 50]. Ie Aircraft .. oe -»-|Pressed Metals. | 
6.1|Distill-Seagram 485 36 6.2| Do, pref. .... 


+ 


Es 


ts 
41h 259/2.22 368 36% 351 
112 958] 5 46] Do. pref. ....] » 710/106% 109) 108 108 Tilousbes Pome «| es 
167 142i; 8 §.2\Dom, Bank .... 121\150 15 153 154 ° . 2° 3. 
i 53 Brid ---|Que. Telephone} 02 
3\Dom. Bridge .. $.3\River S. Mill .. ye Brees 
4.3,Royal Bank .... 112\139 140 137 ate 
5.5\Saguenay Pr. p| ‘121/101 101 - 100 
6.3Shawinigan Pr.| 1183/14) 14) 14 
56\Sher. Wms. pf. 4/125 126 126 
ote iar ee uaa spe 30} 10, 10 10 
id 6 . pref. .... 100; 83 82 83 ss 

ee ee ae: Se 74/.60+-.15 7h'Simon & Sonc| 270/11 10 10 ediey M.. 2.400  .32 
26102 105 104 104 . 25| 23h 24 24 2 Hollinger... 2.925 10.75 10.50 .10/25 

14 86; 6.50454 6| 30,104 104 104 104 01 .... Howey Gold 10,800 | .25 | .26 | .25 
8So. Can. Pr. .. 100/10 10 10 10 2.00 6.8 


; Hudson Bay 975 28.12 29.50 28.12 
5.8| . 21/105 105 104> 105 "66 26 .02 Taspiration . 48 52 50 
... (St. Law. Corp.. 1895; 23 - 28 23 . 07 > ne 
7.7, Do. (A) «es. $21) 133 “94 
6.8\St. Law. Pap. p| . 

..(Stand, Chem. .| 
e».|/Stand, Clay ...| 
-.. (St Pav & Mat ci 
8|Stand. Radio ..| 
4.7\Steel of Canada| 
4.3; Do. pref. .,..| . 
12 |,80+.25 |Stuart, D. A. pel 
lai. .-» |Stipersilk H.A.. 
i” 80 65.6/Tamblyn,'c 
6 3724. 
156 151} 7 


lls 
08 


RASS 


ectasbahsansasas2ehssaxe 


BS Oe as et et 


31h 22 {1.20 
16) 10 {1.88 
i 2) 2 ... 
30 208|1.10+.35 64/Dom. Found. 
159 152 | 7  4.5|Dom. Glass, pi_| 
% 1.20449 51/Dom. Oilcloth 
7|.  «2[Dom, St, & C.B. 

541.40 .../Dom. Stores .,. 
...|Dom, Tar & Ch.| 

62|_ Do, pref. ....| 

6.8/Dom. Textile — 

= Do, pref. .... 


1107| 221 23 22 223 
305) 145 15° 143 143 
50] 30, 35 2828 
935| 212 233 22 224 
5157 155 155 155 


335) 293 30 291 30 
ni 7% 8 @% 


3 


. 


ueases 


McMarma 

Nat Mal 

Naybob 

New Aug. “ 
Nick Off 1.10 1.25 
New Mal .23 .24 
Norbeau .44 .50 
Norbenite .20 .22 
Norseman 

North Tin . 
Oklend 

O’L Mala . 


Opemiska 
Orpit 
Pascalis 
Pelangio 


a 
3325 
Seaeaes' 


«+»{Dom, Coal, pf.. 
Dom, Engineer. 


222 


SASESSRSSSSSRSNS 
. 


Gunnar G., 
Halcrow... 12,200 
Halliwell G. 17,400 
Halinor.... 38 


” 


. 


sssheussnkee 


Brengold 
Brock 
Calder Bo 
Cen Mani 


-_ 


8.1 
sesese 
‘ 


< 
3 
= 
8 
8 


~ 
. 


BuSeeSseeas 


"40 
"34 


333538 


mene 


- 
. 


d Motor AB... .25 
man, A. J., pfd. 1.50 


t. Lakes Pap. A, B p. .75 
Goldale Mines ..... .02 


18 
12 
10 
13 
10.12 


oe 


eons Columbier 
Con Chib 


033 
Dack Crk .11 


38 


gee Woollens cj 
eee nacona P. .j 
e--(Dryden Paper . 
e+-|East Koot Pr "| 


eres eee 


oe 
* Yield including bon 


Volume of Stock Sales 


Montreal Toronto Vancouver 
Markets Markets Markets 
Indust. Mines Ind. & Mines Ind. & Mines 
§ | Dec. 7 .eeeseees 13,400 9,800 254,000 dete’ 
4,500 282,000 
2,900 111,000 


12,200 , 
337,000 


9,100 
4,700 383,000 
Corporation Bonds Commodities 
(Supplied by Investment Dealers’ Associa- 


tion of Canada) s é 
Dee? 7, 1943 


Int. 
‘ Rate 


I liao 
Jack Waite. 
Jason Mints 
Jellicoe... 
eee J. M. Cons. 
eee. K Addison, 

Kirkland L 


Kootenay B 

ee. L. Dufault. 
6 Lake Shore. 
.-.- Lapa Cad.. 
*8.2- Leitch Gold 
Sak ees 


..s. MacLeod C, 1 


14 
445 
18 


258 


‘24 


il Royalties 


23 Or me SO 


3 


ee j/East Dairies .. 
Do, pref. .... 
Easy Washing.. 
English Elec. Aj 
2ij '. -.. Fairchild Air .. 
21 /1.50+-.25 6/Fanny Farm 
1.90] . - ...|/Federal-Gr. c. 
23|:25 ...jFleet Aircraft . 


-  -e+./Fleury Bissell p 
1 42'Ford Motor A.. 


965| 60 .60 
41} 29 29 28 
10.8 8 8 
10| 21 22 22 22 
$20| 2) 22 28 22 
1379| 201 29 28) 28% 
100|3.50 3.50 3.50 3.50, 
4 
9864) 238 233 233 231 
165| 142 142 144 144 
14,13° 17 16 16 


3ue 


RESBSSsssz 


sees 


| 61 
65| 70 
100) 14 
100| 33 
115] 144 
100} 10 


60| 23 23 23 23 
2\152 154 154 154 


WEE 
Dec. 6 


Bid Ask 


i Oke at 
13.75 13.25 13.25 
07} 064 = .06 


a 
2 
Ss 


Aug. Sept. 
i a 

147.67 
26. 
21.20 


Rae 
3e8S 
oe = 


eves! : BB Sk: 


-».|Thrift Stores el 
e--| Do, pref. ores] 
4.5|Tuckett Tob. p. 


Fe 


se 


$ 
A 128.91 
22.40 
17.20 
136.40 
97.60 


Ace No. 1 gross ..3 4.0.05 
Alta. Oil Inc. No. 1 gr. .+ 
Do., No. 1 net ...cessee 
Do., No, 2 gr. eveee oe 
Do., No. 2 net ..ccecdes 
Allied No, 1 pfd. ....ys+ 
Arrow No. 1 net .....+4 
Do., No. 2 net .....ss00 


_ 


o 
eee . 


STOCKS NOT TRADED THIS 


Dec. Div. Last Dec. 6 e ” Div. Last 
Bid ‘Ask rate sale Bid Ask rate sale 


$ $ 
Dom. Scot. Inv,... ... 1.00 1.00 1.75 4 54 
oe Do., pref. ....... 250 33 31 120 
se D 


seeess 23 1261 
15. 123 
104 


Y SESERER FFTF 
BSS.u.2Se wBBRH- 


n 


ee 
roy 


: 


Div. Last 
= sale 


te 
3ee88aek 


Pre- 
Latest | vious 
week week 
Cattle ...+ssee0+-$11.47 $11.18 


BIGGS ic vccccvvavas 17.12 
Due Bid Ask. Bid Copper, Ib. . .... 


Dec.7 Nov. 30! Cotton, Ib 

Dec. T Nov. 2 is site 

81 84 911 | Coffes, Ibe... --s- 
1034 


2 
F 


8 


Publie Utility 
Issues: 


obs 


Paton Mfg. ...+++: 
Do., pref. 


$10.44 

16.50 

12 
+2038 


Abitibi, pf. 7%... 
Acme Glove c. ... 
Agne 


eh ogee 


ne a 
$333 


-10 
seese *.12 
Photo Eng. ....++. 

Porto Rico Pr. P. . 


Power Corp., 2nd p. . 


pire p eee 
Independent No. 1 ide 
Do, No. 1 gr. oes 


Square 
Dom. Woollens, pf. 10 
East Koot Pr., c. .. 


%e 

aAlg. Cen. H.B.R. 5 
tAssoc. Tel. & T. 53 
B. C. Power ... 43 


ee 


q 


GS 


ery 
PgR Fi 


7a 
aie 


Barker's Bread, c. 
Beath & Sons..... 
— Bros (B) .. 
Beaver Lumber ... 
Do., pref. .sseee 
iding eeeee 

» Pref. covers 
ibbon eceere 


seveeee 


5 
€ 
60 37 33 

46h 451 


3% Ci«( 
103 1037 


ee 684. 
1173. 108 =110 
9 8 9 


8, 6 es 
«.. 3.00 2.75 3.00 
80 663.).C«‘;: 63 


$12) 15. 10 

¢ ws. 18 

4 ek 

ce. 110 105 
87h 


442 


15 
1143 


“| Gt. West Life 


Players ...... 


Federal Fire ..... 2.50 


Grain, pf. 
Fleury Bissell, c. . 
Ford Motor (B) ... 
For. Pr. Secs. 
Fre 


Goodyear Tire, c. . 
Gt. Lakes Pap., c. . 


cone 08 


aanbae: 
os 


Bow 


a 
rs 
- 


Real Estate L’n ... 
Regent Knit ..... 


Do., pref. ...-.- 6 


Rolland Pap. .....+ 
Russell Indust. ... 
Do., pref. 
Sangamo ....ssess 
Sarnia Br. (A) 


sevecve 


eeeeee 


Simpson {B) ..... 


34 
30 


Quemont ....... 
Reeves McDonald 


So. Amer. Gold .. 
Sudbury Contact . 
loch 


Sun e 
Taylor Bridge .... 
Toburn Gold .....* 
—— yy eenrn 
innipeg R. Tin . 


Oil Stocks 


Brown Oil, debs. . 


B. C. Tel. ..... 4b 


{Calgary Pwr. .. 5 
Do. 


eererre eae 


Can. Nor. Pwr. . 5 
*Dom. Gas & El.. 63 
a ae Pwr. . 5 


Mtl. L. H. & Pr. 2 


33 
5 


110) 
114) 

- 110 
11 
112 
104 
107} 
1024 
1044 
1044 
60} 
104 | 
1053 
103} 
1034 


Coffee, 
di 


Weekly Indices 


U. S. Labor ...... 102.6 102.6 
w Jones (fut.).. 55 93. 
ishers’ $. 111 111.1 


Menthly Indices 

Canada (D.B.S.): 

Retail (Sept.) .. 119.4 119.2 

W’'sale ‘Sept.) .. 101.2 100.4 
U. S. (Sept.) ...... 103.1 103.1 
Gr. Brit. (Aug.) .. 162.2 164.0 

Note—The base of indices is that: 1926 
equals 100. tBase 1935-39 equals 100. The 
British index is Board of Trade converted 
to 1930 base. 


85 
108.5 


woe OS No. 1 pfd. 


steeessere 
eegeve 


. 
Do. a 

.» No. 7) pid. 
Do., No. 7 BT. wereceeess 
Paw Soe ee Srecerece 

»» No. 8 pfd. 
Do., No. 


Wk sonncanees 
Do., No. 8 did. »....... 
Do., No, 9 BI. ccccecsse 


BEESSSee83: ESE 


Inter. Paints, pf, .. 15 
Jam, Pub. Service .. .17 
Do., pret. eeeeeens 1.75 
Kerr-Addison G, .., .08 
Lake Dufault .......0,02 
Landed Banking 
Lambton Trust .. 


&: BSE: 


soese T 


eee 1.50 
10 


., @ 


: BeGESE: 


Inc. 7.15 
eeeee ¢.10 
as» 8.04 


Land 


ae 
ee 
3 


--1+.50° 


< 


St. Law. Flour ... 1.40+-.50 

Do., pref. ........ 7 130 
St. Pav. & Mat., pf. .932 9 
Stedman Bros, ... .60+.60 22) 
Sterling Coal ..... 3 
Stop & Shop ...... 
o> A. (B) 


‘Do, No. 9 op eeeccces 
Do., No. 9 ata. 
land, 


ss 


Do., pref. 
Blue Top Br. (A) . 
Do. (B) ..+ss+05 


rand, 
Brant, 
right, 


eee 


pid. 2.75 
Paint ...°" ‘20 
steeee 1.37% 
Coal y.....01 

% 


» Base of price quotations is es follows: 
Cattle — Steers, good, over 1,050 Ib., top 
price Toronto., Copper - electrolytic. New 
York, No. 7 coffee, Rio. Sugar—96 degrees’ 
centrifugal c/f New York. Wheat—No, 1 
Man. North., Ft. W.-Pt. A basis. Cotton, 
raw, spot, N.Y. 


G Wire ... 
Gurd, Chas., pf. ... 
Halifax Ins. ...... 
Ham. U. Theat., pf. 
Harding Carpet ... 
Hillerest Coll. ... 
Hinde & Dauch ... 
Holt Renfrew, c. .. 
Home Invest. ($40) 


Do., eS 
H, Smith Pap., 
Humberstone 


Gt. W. Sadd., pf. . Common Pete .... «+. .30 
reening Grease Creek — 


033 
02 
01 


eam 


a 


88 


N. S. Lt. & Pr. . 4 
Ottawa L.H.&P, 4 
Ottawa V. Pwr.. 5 
tPower Corp. ... 44 


» BL. 1.30 
* Seeee 6. 
B 
1.50 
80 


-High Sarcee ...... 
Homestead O. & G. 
Seem oe eis «20 Quebec Pwr. ... 4 
Petrol Oil & Gas. .02 °.20 “Saguenay P., A 43 
Royal Crest ...... 01 .01 ies» 4Do., B ...... 44 
Texas Can. ....... St. Maurice Pr. . 43 

+ Paid in 1943, Pr. 4 


A 


rar 
ul 


: 


ye 
geese. 


oe 


“=e os 
BEEESSeBBBssaBSB—-ssSSB8eae 


g: BEees 
a 


E 


No, 3 gr. ike Putee 
National Vulcan ......... 
Twin City No. 2 gr. ... 


165 93.47 
°A 
cee 25% over dealers’ bid price. . 
+t Testing. 


« Ontario Acreage Royalty. 


: Wheat Prices 
Winnipeg Grain Futures 
Week of Dec. 6, 1943 
High 
for for Close 
week week Dee. 6 


51% S1% Si% 
51% 51% 51% 


64% 64% 64% 
4% 6% 64% 


1.17 1.13% 1.1 
1.17% 1.14% ries 
Lig% 1.13% 1.15% 


Te eee « 
seeeses olTe 


eeee 


eee . . 
eer . ” S 
eee . * 


eee 150 


eee 


». 


* . 
eee ee 


. 
Annual Meetings 

1943 Company Place 
Dec. 8—Dominion Bank ........ Toronto 
Dec. 10—Hiram Walker-Good, .., Windsor 
Dec. 13—Montreal Telegraph ... Montreal 
Jan. 13—Royal Bank ............ Montreal 
Dec. 14—Burry Biscuitt . Elizabeth, N. J. 
Dec. 14—Can. Bank of Commerce Toronto 
Dec. 15—Dominion Glass ....... Montreal 
Dec. 16—Sherwin Williams #.... Montreal 
Dec. 17—O’Brien Gold M......;. Montreal 
Dec. 17—Southern Can. Power .. Montreal 
pes 5 30—Guaranty Trust of Can.* Windsor 


Jan. 8—Banque Can. Nationale Montreal 
Jan. 13—Provincial Bank ....... Montreal 
Jan. 18—Asbestos Corp. ........ Mon 

* Special general. ¢Special. * 


E 


: eocese 
Coes ene- 


. 


Imperial Life 15 
Imp. Varnish ....: 504.10 ‘9 
150 29 


5 872 

3+1 42) 
i3 40 
8 125 

133 
34 


~— Tailors ... _.30 
op PTOL. wincces 
Tooke Bros. .....+ "++. 

Do., MEW ...s005 29 

Do., PFSE. vsscicc * ce8 
Tor. Elevators .... 1 

oo . “- 2.623 

Toronto Gen. Tr. . 4 
Tor. Mortgage .... 5 
Traders Bidg. ....°44 
Traders Fin. (A) .. ‘ 


Do. (B) 
Do 


Union Gas ..... 4) 
*Twin C. R. Tr. . 54 
tUnited Secs. ... 3 
sWpe. El, ser.A 5 


* 
1 


Supplementary 
Stock Quotations 


(Furnished by Plaxton, McDonnell & Co., 
Toronto) 


i 


. eeeere 


industrial and Realty 
tAbitibi P. & P. .5 
Do., C.O.D. .. 

Acadia Sugar .. 43 
tAlta. Pac. Grain 6 
Algoma Steel ... 5 
Atlantic Sugar . ; 

7 

5 


$ 


issues: 


70 

70 
101 
101) 
105 
104} 
1014 

98 


73 

73 
103 
103} 
107 
107 
103} 


BRLSNeH Ba 


i 


Cash Quotations 


For Week 
Dec. 6, 1943 


Oats*: High Low 


2C.W... 51% 351% 
3C.W..-51% 51% 


Barley*: 


1 Feed . 
2 Feeg . 


Bye: 
2C. W. . 1.18 
* At ceiling 


Dee. 7, 1943 
Miscellaneous Stocks: 
*Acme Farmers, pf. ........- 
Allens Lond. Thea., pfd.,.... 
Atlas Steels, 7% 
Brantford Roofing, ¢ 


i 
setae ‘ ra 
os 38 Sh... Int. Met. Ind., pf. A soi, BOGE vans 
Int. Nickel, pf. ... Do. (A) rights .. 
Int. Paints .....+.- . (B) rights . 
Int. Pap. & P., 
Int. St. Rity. (A) . United Distill. .... ; oe seca 
Do. (B) ......e6 United Secs, ..... ve Can. Paving Ist pfd. .. 
Invest. Foundation. Viau Bisc. ....+.. ‘ oh Can. West. Lumber. ¢. ws 
Do., pref. ...00+ Do., pref. ....+. Cap. Wirecloth, com. ......, 
am. Pub. Ser. .... | Wabasso Cot. .. Cawthra Apts."pid — ..-..6.. 
Wellington Fire .. *Claude Neon, 7% pfd. ...... 
W. Koot. Pr., p. . Commer. Life 10% pd. . 
West. Breweries . Eastern Stee) 5% pret. . 
West C: Flour, c. . tEasy Wash., 7% pref. . 6 
West Grain ........ Fed. F’dries & Steel,c...... .. ‘ Cc Ra. 34 
Highlana Dairy. c Se acatt an Do. .. 4 
Homewood Sanitarium .,.,, 
Hudson's Bay Ord . . “a 
Insce. Exch Bldg-c. ..,.... '. 4 
Inter -Util. $3.50 pf. .. - 63 
Milton Brick, com .... ‘ t . ceva 4 
*Monarch Mtge. units . , Dom. Wocilens . 
Natl. Drug & Chem., . | fDonnacona Pap. 44 . 
Do,, com. *Dryden Pap. ... 
Nat. Hosiery, com. . .. | East. Da - 6 
1 Famous Players. 
+Federal Grain .. 


+Fraser Cos. ..... 
* Galt Brass * 
Gen. Stl. Wares 
"Great L. Paper . 
“Gurney Fadry. .. 


| 


[ 


Prev. week 
High -Low 
51% 51% 
51% Si% 


Can. Bronze, 
Can. C. & F. pf. 
Can. Celanese, rgts. 


Do., p 


Can. Fairb., pf. ... 
ian Fire 


FE 


# 


E 


Hgts 
e 
% 

i 


zg 
z 
R 


ae 


“Brown Co. ..... 
Burns & Co. .... 5 
Canada Cement, 43 
Canada Electric. 4) 
Can. Paper .... 44 
Can. Steamship. 5 
Can. Canners ., 4 

*Can. Int. Paper . 6 

tCan. Locomotive 6 

stece eee Vickers 


e 


A% 
4% 


64% 
64% 


64% 
64% 


fe: 


% 
5 
< 


64% 
64% 


3 
? 


ote 
see 


i 
ee 


ia 
8s 
re 


1.15 1.17% 115%! 


prices. 


ee 


35 


is OE, - waveece : 
Legare, pref. ..... 
Levy Bros. 
Lindsay, C. W., pt. 
Mackenzie Air .... 
M. L. Centqns 


Municipal Bonds 


Dee. 7, 1943 
Due Bid Ask. 
e ‘ 


1961 116.00 


Significant Investors’ Index Numbers 


Textiles Food Power 
and and and 
(ris ee eee ne te 
we et a eee 


Do., pref. ....+.. 1.75* 105 54 Total 
Do., 2nd pref...,. ... 7 utille Tots 
Banks es 

94 


8 
118.2 


eeees 
eee 


“8 | Wilsils 
7k | York Knit. Ist pf. . 100 
Zellers 80 173 

Do., pref. 1.50 26 
*Interim dividends paid in i943. 
4 Paid in 1942. «On arrears. ¢ Initia). 
tPlus .75 payable in 5% pfd.; 1 pref. for 

.. | each 13 1/3 sh. A or B held. 

16] | 

os ee 

5 | Mining Stocks 

72) | Ashley 

| Bouscadillac G. 

Brazii Gold ... 

Bridge River ..... 

Bulolo Gold ...... 

Coniagas ....../.. 

+s | Denison Nickel ... 

+» |Dentonia 

19} | Federal 


tHalifax ... 
bee 18} 
Do., pref. ....... oe 27 
Marcus Loew’s ... . 
Do., pref. 
Melchers, c. ....+. . 
Mercury Mills ..., ... oh 7h 
Mitchell, J. S. 


1 13) i 
soe 2.735 2.75 


ion, pid. . 4 jar 317 
Catelli Food, pf... . 13 123 
Celtic Knit ....... .. 160 150 
Cent. Can. L'n..... @ +130 140 
Chart. Trust ...... 
Ch. Gai Wines .... 
Chem. Research .. 
City Gas & El. ... 
Cee Pemened ssee 

pi. 


Comm. Alcohol, 
Conduits Nat. .... 


Do., pref. ..sees 


32 
Press ....c00. “@ 6 54 
Sand., pf... 4 ~80 80 
Box, p. «+ seg a = 
Dem Ot. vee 1.25 1.30 
"aN. Coal .... 37 36 


1x1 
611 


tVancouver, 5 
Winnipeg.. 6 


tPayable Can, & N.Y, 

Hh 

Corporation Bonds (Cont'd) 

Price Bros. ..,..5 ‘57 104 

non er hb we “2 

Reliance Grain “ 

Rolland Paper .. 4} 

Ruddy, FL... 

Silv. Dairies |... 
is, Ltd. 
Howard 


Lime ,... 6° 
Coal .. 6 


-» pref. eoece 
ftNor. Amer. Elev. Ist\pf...... 
°900.,: Bnd Behe cc ince dcces 
Do. com. “* we0ee 
Nor. Teleplione, c. .......... 
Numaque Mining wees 
Pacific Coast Terminals... .. 
‘Que. Pulp & Paper pfd...... 
Ritchie Cu! Stone pfd ..... 
P. L. Robertson Mfg. c....... 
Do.; $2.50 pref, ...... seeee 
E. L. Ruddy, pref. ... ..... 
Sawyer-Massey com. ....... 5 fe : 
St. John Dryd, 53% pfd...... 
170 


Sincennes McN.., com, .. *Inv. Bond & Sh. 5 
16 ehihin oka: hae _ Wat PERE Kingston Elev.. 6 
eS Ses , : ni 3 Lake St. 


163 
70% 
19.1 


=e a 


ore 


ESSSea 
OXIXIevVoenan 


83.7 
96.3 


RY 


Montreal Cot., c. . 
Mont. Is. Pr. ..... °°. 
Mont. L. & Pr. notes 
Mtl. Ref. & 8S. pi 


Tk Se eeeee- 
a seed ; oor 
oneal Goia nehyfin 
Por : “ eeeece .08 
© Rico Pr., p. .. 1.75 
m Rand. .. +.30 
eae — 


cer 
te. ES, ene 
s 


ae: 


&8 
~ 
: . 


“ties. oe 


188 


tye me 
etee ; 


w 
ne eet 
111.6 103.6 


104 : 


i eee 


eo 
= 


ee ee 


: $8 


"~ 


| 


eee 


sereeee 


Niag. W. Weav. ... 
Nor. Can. Mtge. un, 
Nor. Trusts ....... 
NS.L. & Pr. ... 


Do. ,pret. .. 
Ogilvie Flour, pf. 
Ontario Loan 


tote O53 


i 


see2 


geddseesese 


8i 


8 


2.50° 
Fre, (A) . 1+.15 


i 
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Toronto, 8th October, 1943, 





DIVIDEND NOTICES 


CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that 
a Dividend. of TWO PER 
CENT, on the paid-up Capital 
Stock of the Corporation has 
been declared for the current 
quarter, and that the same 








will be payable 


Monday, the Third Day 
of January 
next, to Shareholders ‘of rec- 
: }/ord at the close of business on 
the Fifteenth day of Decem- 


ber 1943. 


By order of the Board. 
Walter F. Watkins, 


Toronto, 


.15 | November 17th, 1943. 








DOMINION WOOLLENS & 
WORSTEDS, LIMITED 


Notice of Preferred Stock Dividend. 
Notice is hereby given that a dividend 


of Three Per Cent (3% 


dend of Sixty Cents (60c) per share, 
has been declared on the 6% non-cumu- 
lative participating preferred shares of 
Worsteds, Lim-< 
ited, payable the 3rd day of January, 
1944, to shareholders of record the 


Dominion Woollens & 


8th of December, 1943. 
By Order of a Board. 
F. 


COCKBURN, Secretary. 


Toronto, Ont., 
December 2, 1943, 








The Toronto Mortgage 


Company 
Quarterly Dividend 
Notice is hereby given that a divi- 
dend of $1.25 ge share, upon the 
Stock of this Com- 
pany, has been declared for the Cur- 
rent Quarter, and that the same will 
be payable on and after 
3rd January, 1944, 
to shareholders of record on the 
books of the Company at the close 
of business on 15th instant. 
By order of the Board, 
WALTER GILLESPIE, 


paid-up Capita 


2nd December, 1943. 





—_—_———_ 
MacLeod-Cockshutt Gold 
Mines, Limited 
(No Personal Liability) 


INTERIM DIVIDEND 


NOTICE is hereby given that an = 
Sseen’ S Ove wares per aan nee be 
declared by ‘the Directors of MacLeod- 
Cockshutt Gold Mines, Limited (no per- 
sonal liability), payable Canadian 
» 30th, 1943, to share- 

holders of record December 18th, 1943, 

The Canadian 15% Tax will be deducted 
from dividends paid to non-residents, 

By order of the Board, 


J. M. MACINTOSH, K.C., 


Funds on Deane 


Toronto, December 3rd, 1943. 











THE FOUNDATION COMPANY 
OF CANADA 
LIMITED 


DIVIDEND NOTICE 

Notice is hereby given that a a 
vot thirty-five (35c) cents 
the Quarter ending Decem 
has been declared on the No Par. Value 
Common Stock of the Company, payable 
January 21, 1944, to Shareholders of record 
at the close of business on December 31, 

5 | 1943, . 
.By Order of the Board. 
Cc. E. GREARSON, 


| Montreal, December 2, 1943. 


BRITISH COLUMBIA POWER 
CORPORATION, LIMITED 


Do., pref. ¥ 
Standard Fuel, pf. 1+1 Jan. 


Sterling Trust ..... $1.50 
Tor. Gen. Trusts .. ¥ 3 1 
Toronto ee 
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eeceee 


Do., pret. 150 J 
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United Corp., eves 020 
Ventures, ..... weer 
Viau, pref. ....cse00 1, 


we Grocers ....«. .75 
West Koot. Pr., pid. 1.75 Dec. 
Weston Geo., c .... 20 J 

Walker-Good, .... 
nat erred phe . = 

Wr, Hargreaves .. .06% 
Subject to 

change Control Beara. 


tPayable in N. Y. funds. 


¢ Plus 75c, payable in 5% pref. stock in 
ratio of 1 pi for each 13 1/3 sh. Lo? 
| held, payable ae - Sg of record Nov. 1 


tater deducting corporate 


Fractional sh. 
elnitial. 
income tax, 
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| -/) DIVIDEND ‘NOTICES _ 
‘The Canadian Bank of 


Western Grocers 


NOTICE OF aris 


Notice is hereby given. that 
the oeaee: dividends have 


eference 

ime ‘G14 .75) for the cur+ 
t. quarter; 

On the Common Shares, 75c 
per share; 


Payable January 15th, 1944, 
to. shareholders 


December 15th, 1943. 
By order of the Board. 


——————————————————————————__= 


Dominion Glass Company 
imi 








NOTICE OF DIVIDENDS 





‘Notice is given that a divi- 

dend of eae three-quarters 

cent (1%%) has been 

the PREFERRED STOCK the 

ee for the ne the 
lst day of December, 1943. 





Notice is also hereby given that'a 
dividend of one and one-quarter per 
has been declared on 

N STOCK of the Com- 
e quarter eee the 3ist 
me of Decemmer, 





The above Dividends will be paid 
on Saturday, the 15th day of Ye 
ary, 1944, to shareholders of record 
at the close of business as the 
28th day of December, 1943 

By Order of the Board. 


MERVYN OFFER, 


‘Montreal, 23rd November, 1943. 


LITTLE LONG LAC GOLD | 
MINES LIMITED 
25 King Street West, 


Toronto, Ontario 
Dividend Notice—Dividend No, 21 
Notice is hereby given that a divi- 
r share has been de- 
clared by the Directors of Little 
Long Lac Gold Mines Limited pay- 
able in Canadian funds, pendin 
proval of the Foreign Exchange 
trol Board, on ‘December 
to shareholders of record at the close 
of business, December 10th, 1943, 
By Order of the Board. , 
J. A. McFADYEN, 
Ass'’t. Secretary-Treasurer. 
November 30, 1943, 








Chartered Trust and 
Executor Company 


Notice is hereby given that a divi- 
dend of 1% has been declared on the 
paid-up capital stock of. Chartered 
Trust and Executor Company for the 
quarter ending December 31st, 1943, 
payable January 3rd, 1944, to share- 
holders of record at the close of busi- 
hess December 15th, 1943, 

By Order of the Board. 

E. W. McNEILL, 


Dated at Toronto, November 18th, 





tiie Sherwin-Williams 
eee of Canada, 


Notice is hereby by eieae that the one 
hundred and thirtieth quarterly divi- 
dend of one and three-quarters per 

cent (1%%), being at the rate of 
seven per cent (7%) per annum, for 
the quarter ending November 30th, 
1943, on the Preferred Stock of the 
Com any has been declared, 
areholders of record 
1943, and that 
cneanes will be mailed on January 


ae not closed. 
By Order of the Board. 
P. W.‘HOLLINGWORTH, 
Secretary-Treasurer. 
Montreal, Que., ‘ 
November 25, 1943, 





Preferred Stock Dividend 


N 
NOTICE IS HEREBY GIVEN ‘that a 
Dividend of $1.50 per share being at 
,| the rate of 6 per cent. per annum has 
been declared on 
Preferred Stock 
Oil Company Limited for ‘the quarter 
ending December ist, 1943, payable 


6% Cumulative 
McColl-Frontenac 


at the close of business De- 
cember 3ist, 1943. 
By Order of the Board. 


FRED _|Canada Machinery Corpor- 


November 25th, 1943, 


The B. Greening Wire 
Company, ‘Limited 
Common Dividend No. 25 


NOTICE IS HEREBY GIVEN that at a 
meeting of the Directors of The B. Green- 
ing Wire Company, Limited, held in the 
office of the Company on November 29th, 
1943, a dividend of Fifteen cents per share 
on the Common Shares of the Company 
was declared payable January 3rd, 1944, 
3 shareholders of record December ist, 
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Hamilton, Ont., December 2nd, 1943. @ 


The Murphy Paint Com- 
pany Limited 


The following quarterly dividends 
nave been declared e Board 
able on ist January, 
oe ot business on 10th day 


1943, 
Preferred Stock—1%% (being at 
a? rate of Stor per annum), 


Poe) pe per share ¢ 
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—Twenty cents 
the No Par Value 


Montreal, 29th November, 1943. ‘ 


Consolidated Bakeries of 
Canada Limited —~ 
NOTICE 1S HEREBY GIVEN that a 


dividend of twenty cents (20c) per ae 
on the outstanding shares in the capital 


, 1944, to Share- 
holders f Geoore nih close of busi- 
shareholders he sti Decem 943, 


St. Catherine Stanley 
Realty 314 — 1957 
A. J. Pattison, Jr, & Co. 


Royal Bank Bidg., Toronto 
EL, 5101 


10th day of December, 1943. 
By order of the Board. 














TT: wry STN 
(Find Huge Postwar M 
»|Autos, Radios and Refrigerators — 


- By LAWRENCE SULLLIVAN | cluding almost 3 million outside 


‘ithaca bik: aaulane-aathe 


U, S. Chamber of Commerce, follow- 
ing a nationwide sampling of the 


| potential market. 


This study indicates that 64% of 
all U.S. families will purchase at 
least one item of household equip- 
ment within six months of the end 
of the war. About 2.6 million fami- 
lies have set aside reserves for a 
new mechanical refrigerator; 2.1 
million want a washing machine; 
3.7 million intend to buy automo- 
biles; 2.6 million want radios first, 
and 840,000 want sewing machines. 

About 39% of-the families intend 
to make home repairs within six 
months of the end of the war, in- 

























‘BRALORNE RNE MINES 


idiahameena ei Liability) 
Dividend No, 37 
NOTICE is hereby given 
that a Quarterly Dividend 
of 20 cents per share and 
an Extra Dividend of 10 
cents per share have been 
declared on the paid-up 
capital stock of the com- 
pany, payable on the 15th 
day of January, 1944, to 
shareholders of record as 
of December 20th, 1943. 
By Order of the Board. 
RONALD GRACE, 
Secretary-Treasurer, 
Vancouver, B.C., 
December 6, 1943, 





Canadian Celanese Limited, 
1401 McGill College Avenue, 
MONTREAL, P.Q., CANADA | 

December 7, 1943 

The Board of Directors has this day 

taken the following action with respect 
to Interest Dividends: 

Income Funding Rights 

March 15, 1944, has been fixed as the 

date on which interest in respect of the 

year 1943 will be paid to the holders of 

Income Funding Rights of record at the 

close of business on December 31, 1943. 

Seven Percent Cumulative Participating 
Preferred Steck 
One Dollar Seventy-five Cents (61. y 
per share, which shall be deemed to 
for the three months pase from October 
1, 1943 to December 31, 1943, has been 
declared payable Sainatier 31, 1943 ‘to 
the holders of record at the close of busi- 

ness on December 17, 1943. 


The amount of participating dividend 
to which the holders of the Seven Percent 
Cumulative Participating Preferred Stock 
are entitled for the year 1943 will be 
determined when the Company's accounts 
for the year have been closed. 

Common Steck 

Twenty-five Cents (25c) per share in 
dante the hot et 
in addition, an extra dividend of Twenty- 
five Cents (25c) per share have been 
declared payable December 31, 1943, to 
the holders of record at the close of busi- 

ness on December 17, 1943, 
H, BLANCKE, 
Secretary 





DIVIDEND NOTICE 





International Paints 
(Canada) Limited 


The regular dividend of 5% for the 
twelve months ended September 30th, 
1943, and an additional dividend on 
account of arrears of 242% or 60 cents per 
share, have been declared on the new 
5% Cumulative Participating Pre- 
ferred Stock of the Company, payable on 
January 12th, 1944, to shareholders of 
record at the close of business on 
December 11th, 1943. 

By Order of the Board. 


D. R. W. McKEAN, 
Montreal, December Ist, 1943. 


The Easy Washing Machine 
s = 
Company Limited 
DIVIDEND NOTICE 

A dividend of 25c per share on the 
common stock of the company has been 
declared from 1943 earnings, payable 
January 3rd, 1944, to shareholders of 
record December 20th, 1943. 

Persons holding certificates not reg- 
istered in their names, commonly known 
as “street” certificates, should have them 
registered in their name by the ret tl 
transfer agent, Toronto General 
Corporation, 253 Bay Street, Toronto, on 
or before 20th of December next. 


C. H. LEGG, 
Secretary 











ation Limited 
DIVIDEND NOTICE 


Notice is hereby given that the Directors 
of Canada Machinery Corporation Limited 
have declared a dividend of fifty cents 
per share on the No Par Value Common 
Shares of the Company, payable on 
December 2lst, 1943, to shareholders of 
record on the books of the Company on 
the 10th day of December, 1943, 

By Order of the Board. 


J. G. GIBSON, 
Secre 
November 27th, 1943. 





.|The Canadian Light and 


Power Company 
NOTICE is hereby given that a 
dividend of one-half of one per Gaet 
“ee 1%) has been declared —o the 
ou reading shares of the Company 
for the half year ending December 
31, 1943, payable oar 15, 1944, 
| i ' shareholders of record December 

By Oak of the Board. 
H, G, BUDDEN, 
Secretary 


Montreal, December 6, 1943. 


The Ontario Loan & 
Vapeere o LAereny 


Notice is a eace wt go a, Quar- 
terly Dividend reby give share for 
yyy FI 
cember, ‘ n 

the paid up Capital Stock of this 





useame and be be payables the |: 


a 's Office, London, Ontario, 


iP 


neSy Order of the 


Lf 
or { Ao 
AA \MAA . 


the potential postwar market for 
suspended production items appears 
as perhaps the most practical and 
effective bit of postwar planning to 
date by either government or indus- 
try in the U. S. 


try during the last two months that 


“| Toronto, Ont., 








ee oy a| 


as able to save something from in- 
come during the last two, years, and 
39% reported themselves unable to 
save. Further examination develop- 
ed, however, that many families do 
riot instinctively think of insurance | presiding. 
and war bonds as savings. After 
these corrections, 84% of the fam- 
ilies surveyed were found to be cur- 
rent savers, 


This dollars-and-cents survey of 


Up War Output 20% 


@Although there hds been scatter- 
ed evidence throughout U. S. indus- 


war production has passed its peak, 
the 1944 outlook published this week 
by the War Production Board calls 
for approximately 20% more war 
production next year. 

“The war production job which 
lies ahead in 1944 is at least 20% 
bigger than the excellent job done 
this year,” said Charles E. Wilson, 
vice-chairman of WPB. 

“Not only is the job a bigger 

one,” Mr. Wilson explained, “but 

one which in many ways is more 
difficult since we are entering a 
phase in which changes in the pro- 
grani—changes that may be sud- 
den and cannot be foreseen—pro- 
duce problems requiring the great- 
est ingenuity and the most thor- 
ough application for their solution. 
Our job for many months to come 
is to produce munitions in an ever- 
increasing flow.” 

Mr. Wilson stated that as to fa- 
cilities, “we now have practically 
everything in place; we have raw 
materials under control and, al- 
though there are some bad spots as 
to manpower, in this field too, 
things. are in better shape than 
many are inclined to believe.” 

While reconversion will play some 
part in the 1944 picture, “we must 
get it out of people’s heads that the 
war is finished. Our main job is to 
increase supplies.” 





In debating the present bacon 
controversey two or three facts have 
not been given the prominence 
many observers believe they de- 
serve, 

In the first place, the feed situ- 
ation has received little mention, yet 
this is really the final limiting fac- 
tor in our production. It is impos- 
sible to raise hogs, to be turned into 


DIVIDEND NOTICES 
—_— EE 
Lake Dufault Mines, 
Limited 
(No Personal Liability) 


DIVIDEND NO. 3 
’ NOTICE IS HEREBY GIVEN that 


an interim dividend of 2 cents a 


share has been declared by the 
rectors of Lake Dufault Mines, Lim- 
ited, payable in Canadian funds on 
January 15th, 1944, to shareholders 
of record at the close of business, 
January 5th, 1944. 

The payment of this dividend is 
ae to the ae al of the For- 
eign Exchange Control Board 

By Order of the Board. 

A. G. FULTON, 
Secretary-Treasurer. 


December 6th, 1943. 


TT 
Anglo-Huronian Limited 
DIVIDEND NO. 13 

NOTICE IS HEREBY GIVEN that 
a dividend of Ten Cents (10c) per 
share, in Canadian Funds, on the 
issued capital stock of the Company 
has been declared payable January 
21st, 1944, to shareholders of record 
at the ¢ close of business December 


15th, 1 
J. INGRAM, 
Secretary-Treasurer. 


eo Toronto, December 4th, 1943. 





— Bordenis 


a ae + gre 
The final dividend for the year 1943 
of sixty cents (60¢) per share has 
been declared on the outstanding com: 
December 20, 1943, moen?. per 
of record at the close of business De- 
cember 7, 1943. Checks will be mailed. 
The Borden Company 
E. L. NOETZEL, Treasurer 
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Market Waits. 


@Possibilities for larger alloca- 
tions of agricultural machinery and 




























week by a-new Joint Committee of, 
Combined Production and Re- 


‘The committee is under the chair- 


meeting of the committee was held 
Dec. 3, in the offices of the War Pro- 
duction Board, with Mr. Duncan 


This is the first joint committee 
set up under the CPRB plan with 
the Canadian member designated as 


The first project of the committee.| 
will be to organize an expanded 
production schedule for both agri- 
cultural machinery and food pro-| 
cessing equipment in line with the |’ 
larger food production quotas estab- 
lished for 1944. In both countries, 
lack of processing equipment cur- 
tailed maximum possible food dis- 
tribution in 1943. Now that basic 
metals are in more liberal supply, 
the joint committee will seek to 
make them available promptly to 
those plants which have manpower 
to turn out more food equipment, 


Gordon Makes Survey 
@Donald Gordon, chairman of 
WPTB, made a hurried survey of 
the U. S. price control picture last 
week for its possible bearing on 
Canadian developments during the 
next few months. Although he de- 
clined to comment on his conclu- 
sions, it may be assumed that he 
found the bitter legislative contest 
over U. S. food subsidies a matter 


Many difficult pressures on Cana- 
dian prices flow across the border 
from the U. S., and Chairman Gor- 
don is compelled, despite his reluc- 
tance to do anything which might 
influence U, 8. policy, to be fully 
informed cqncerning U. S. trends 
and prospects. 

At an informal press conference 
Mr, Gordon won stout new friends 
by his frank and informing ‘survey 
s winning fight against 
wartime inflation. One of his inter- 
viewers recalled, however, that the 
recent increase in U. S. coal prices 
doubtless would impose an added 
burden on the Canadian subsidy pro- 
gram, from a quarter over which the 
Canadian Government could have 
no official control. 


The Business 


Of Farming 


By GORDON L. SMITH 


bacon for the British or any other 
market, without an adequate sup- 
ply of cheap grain, preferably bar- 
ley and oats, though wheat can be 
used if not needed more urgently 
for human consumption, 


Feed Supplies ‘Shrink 
A year ago this country harvested 
a record crop of feed grains, This 
season, however, the yield was away 
down, in some parts of Canada less 
than half the outturn of 1942. That 
is one point that-must be kept in 





Another is the fact that even with 
the abundant crops of last year, by 
far the greatest hog output in our 
history, and rigid restrictions on 
slaughtering pork for domestic use,. 
Canadian farmers were unable to 
fill their bacon quota for Great 
Britain on time. Instead of shipping 
the specified 675 million pounds in 
12 months, actual volume, when the 
figures are totalled, will be found to. 
be down from 75 to 100 million 


Quality Endangered 

A third factor Oat has received 
scant publicity in the present con- 
troversy is quality. For years offi- 
cial spokesmen for the various gov- 
ernments, the packers and others 
have been emphasizing that if Can- 
ada were ever to secure a perman- 
ent place on the British bacon mar- 
ket only the very best quality 
should be exported. This top qual- 
ity, as the English consumer under- 
stood it, was long, slim sides of 
bacon, with lean and fat evenly dis- 
tributed. By no means all the 
bacon that went to Britain in the 
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Dividend of 14% 
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TORONTO ELEVATORS 


LIMITED 
















. GRAIN 
MASTER: FEEDS. 


LINSEED & ‘SOYA OILS . 


Also Owning “sad Ginnnlis 
THE SARNIA ELEVATOR 









CO, LIMITED 


SARNIA ~~. ONTARIO. 
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THE ALBERTA PACIFIC GRAIN CO. (1943) UD. 
Operators of — Elevators 


Alberta and Ssleehanes 
Terminal Elevators at 
’ Vancouver and. 


Port Arthur 
Offices: Calgary and 





HALLET & + & CAREY 


LIMITED 


GRAIN - STOCKS - BONDS 
Exporters'- Grain Futures 


Head Offi ice — WINNIPEG, Man. 


Branch — FORT 










SMITH 


year just closing was of that top 
quality and some of it was probably, 
a poor sort of advertisement: for 
Canada either now or after the war. 


Critical of Authorities 

None of the above points will 
make news to the average commer- 
cial raiser of hogs. He has been fa- 
miliar with the general situation for 
months, perhaps a year. His chief 
complaint has been that the authori- 
ties do not seem to have recognized 
the situation until it was suddenly 
announced that the British bacon 
quota was being sliced from 675 mil-. 
lion pounds to a minimum of 450, 
and liquidation, already heavy, was 
speeded to near panic. proportions. 

The average hog raiser believes 
that with more continuous planning 
and advance warnings both prodac- 
tion and exports could have been 
kept on a much more even keel. 

s + e 


Poultry and Lambs 

Not only in hog production have 
there been sudden and upsetting 
moves from food headquarters at 
Ottawa, 

Over a year ago poultry and egg 
production was seriously hit by 
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Owners.and Operators Country. Elevators 
and Terminals 


Exporters and Shippers. 


MURPHY CO. INC. 
510 PRODUCE EXCHANGE, NEW YORK 


Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 


Maple Leaf’s 
Year A Record 


WILLIAM, Ont. 


Earnings from operations. at ap- 
eins $3 millions and of net 
profits before taxes reported in the 
annual statement of the Maple Leaf 


‘Milling Co. Ltd. are regarded ‘to be 


the best in the company’s history. 


D,..C. McLachlan, president and 
general manager, stated at the an- 
nual’ meeting of shareholders that 
these earnings coinpare very fayor- * 
ably with those of any other com- 
pany in the milling industry.’ 


The large proportion of earnings 
taken by taxes, actually 75% of the 
net profit, does seem a little hard 
on shareholders who have received 
no dividends since 1930, he thought. 
Actually net profit ‘after’ taxes 
works out to 1% cents on the dollar 
of sales—a margin any businessman 
would regard as hopelessly inade- 
quate for safe operation, observed 
the president. 


It. is intended shortly to apply to 
the Board of Referees to determine 


‘the standard profits of the company 


on.a fair basis. As there has been . 
unavoidable delay in appearing be- 
fore the Board of Referees, com- 
pany statements for the past three 
fiscal years have been prepared on - 
a conservative basis, 


Bought Idle Mill 
Maple ‘Leaf brought into opera- 


war, Of sizeable capacity,. this mill 


| ee ee peacetime 


readies entirely qetahié for 
Both mills at Port Colborne oper- 


~ | ated aes at capacity through- 
vital 
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Ontario Geologist Tells Potentialities oe Be Ore Body, 


sect of Sault Ste. Marie in the 
Algoma District where Canadian 
iron mining was a thriving business 
in the last war and where it was re- 
sumed in 1939 at the Helen mine of 
Algoma Steel Corp., iron mining is 
again taking on new stature with 
two properties past the prospect 
stage as far as iron potentialities 
are concerned. 

One of these properties — the 
Josephine-Ruth hematite - siderite 
operation of Sherritt-Gordon and 
Frobisher Exploration Co. has re- 
ceived considerable publicity. But 
another which may be equally or 
even more important—the Goulais 
River deposit—has been showing 
impressive mine-making results as 
indicated by the limited data given 
out by Algoma Steel, whosé iron 
mining subsidiary, Algoma Ore 
Properties, owns the main deposits. 
Since 1940 roughly 100,000 ft. of dia- 
mond drilling has been completed 


_ and in the last Algoma Steel annual 
- report it ‘was stated that 50 million 


tons of magnetite concentrating ore 
had been outlined. 

The importance of the Goulais 
River iron range is confirmed in a 
preliminary statement of Dr. E. S. 
Moore made available to The Finan- 
cial Post through the Ontario De- 
partment of Mines for which Dr, 
Moore is now preparing a report 
following extensive investigations 
on the ground. 

Key Facts Discovered 

Among the important facts 
brought out by Dr. Moore are: 

1, The Goulais River range is 
now estimated by Algoma’s engi- 
neer (presumably George W. Mac- 
Leod) to have 70 million tons of 
ore indicated or about 70% of the 
tonnage outlined atthe present 
Helen producing property. 

2. Iron content runs 31 to 33%, 
and ore is susceptible to economic, 
concentration. (Siderite ore from 
the Helen-mine is mined with a 
36% iron content.) 

3, A large tonnage can be secur- 
ed by cheap open pit mining. 

4. In the Cowie Lake section, 
where bulk of the ore is located, 
widths of as much as 250 ft. of ore 
have been secured in drilling to 
1,200 ft. vertical depth. 

Dr. Moore’s summary of the 
Goulais River Iron range picture 
follows: 

Near Algoma Central 

“This range is situated in township 

22, ranges 12 and 13, south of the 


‘Goulais River. It lies about 12 miles 


east of the Algoma Central & Hud- 
son Bay Railroad and may be reach- 
ed by a rough tractor road from Mile 
60 on the railroad. The range is 
about two miles long, extending 
from near the Goulais River on the 
north to the vicinity of Morrison 
Lake on the south, It is mainly in 
range 12.and this part is controlled 
by Algoma Ore Properties, a wholly- 
owned subsidiary of Algoma Steel 
Corp. The extension of the iron 
formation into range 13 forms the 
property known as the Hillier claims, 


or the McPhail property. 
“The consists of 


range siliceous | 
banded iron formation. The iron 


range is not ore-bearing throughout 
its whole length but drilling has 
been done on four sections which 
may be designated as the Cowie 
Lake, Gut Lake, Tony Lake and Mor- 
rison Lake sections. 

“The Cowie Lake section contains 
the bulk of the ore and the formation 
has a maximum width of about 300 
ft. at the surface. In the Gut Lake 
and Tony Lake sections, the ore 
bodies are about 60 ft. in width and 
in the Morrison Lake section, the 
maximum is about 180 ft. In the 
Cowie Lake section, the formation 
has been drilled to a vertical depth 
of over 1,200 ft. and as much as 250 
ft. of ore found at that depth, It is 
believed that it will extend to much 
greater depth in the central part of 
this section. Seven holes were drilled 
on the Hillier claims in 1912 but no 
further drilling has been done since 
then. 

Largest Magnetite Deposit 

“Algoma Ore Properties Ltd. start- 
ed an extensive and systematic dia- 
mond drilling campaign on its pro- 
perty in 1941 and this is still in 
progress. Around 100,000 ft. of drill- 
ing has already been done and the 
company’s engineer has estimated 
that 70 million tons of ore has been 
indicated. I have not yet’ computed 
the tonnage but think the above 
figure reasonable, and that this is the 
largest quantity of magnetite so far 
proven in any iron range in Canada. 
This range occurs in rough country 
and in the Cowie Lake section hills 
rise about 200 ft. above the lake. The 
iron formation rung through some 
of these hills and dips very steeply 
so a large tonnage of ore can be 
mined from open pits. 

“The ore consists of fine-grained 
silica and magnetite low in sulphur 
and phosphorus, The total iron aver- 
ages about 31% to 33%, in places as 
high as 40% and all but about 4% to 
5% is magnetic and subject to ex- 
traction by a magnetic separator. 
Experiments have shown that it is 
not necessary to fine grind all the ore 
and by taking off fractions a good 
recovery cah be achieved thus re- 
ducing the high cost of fine grinding 
for the total output. The concentrates 
can either be sintered or nodulized, 
the latter being the cheaper method.” 


Concentrate to 64% Iron 


While the Goulais River deposits 
are further from water transport 
than the Helen deposits they are 
closer to the Algoma Steel plants at 
Sault Ste, Marie. Higher rail trans- 
portation costs, if these should be 
experienced, might be offset by a 
higher grade of product. Algoma 
Steel engineers estimate that a con- 
centrate with a 64% iron content 
can be turned out from Goulais ore. 

The fact that all the Goulais River 
ore is not likely to require fine 
grinding is an important factor in 
possible future commerical utiliza- 
tion of the ore. The necessity of 
fine grinding is understood to have 
been a factor standing in the way of 
utilization of Moose Mountain iron 
(along with its remote location near 
Sudbury) but fine grinding is not 
expected to present a similar prob- 


Western Canadian Oil 


is in a period of intensive development. 


STOCKS — ROYALTIES 


Quotations, information, reports, maps will be 
sent on request, without obligation. 


CLIFTON C. CROSS & CO. 
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1405 Peel Street, Montreal 


Gentlemen: Please send me information regarding oil developments in 
Western Canada, without obligation on my part. 
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Need Mine 


Facts—Fast? 


Need facts about mines — fast? Then keep 
this standard reference book at your elbow. It’s 
not designed to sell stocks, makes no recom- 
mendations. But it does tabulate the essential 
information on some 2000 Canadian mines that 
you need as an investor. 


Since this edition is limited 


SURVEY OF 


MINES 


and thousands of copies have 
been reserved already, we sug- 
gest that you order your copy 


now. 


$2 postpaid 


CONTENTS: Share earnings and working capital; dividend 
history; price range of stocks for eight years; transfer agents, 
exchanges where listed; location of mines; maps; directors, 
officers, managers; new developments; complete record of 
production; ore reserves as estimated by managers; principal 
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On this map are shown the Soo District's chief iron ore mines: 

the producing Helen mine and the new Goulais River range, both 

controlled by Algoma Steel, Corp., and the Josephine-Ruth 
property of herritt-Gordon and Frobisher Exploration. 


lem with Goulais River ore. 

As a concentrating ore proposi- 
tion, the Goulais River deposits re- 
present a possibility for the Ontario 
iron bounty of 2c. per unit of 
céntained iron in concentrates 
turned out. This would work out, 
if granted, at $1.28 a ton for a 
concentrate containing 64% iron. | 


Prospectors 


With gradual depletion of high 
grade hematite iron ores from the 
Mesabi deposits in the United States. 
it has been suggested that lower 
grade siderite and magnetite de- 
posits whose ores-can be concen- 
trated are likely to receive great 
attention. ,Goulais River. appears 
likely to be one of these. i: & 


Association 


Gives Details of Program 


With messages from Hon. T. A. 
Crerar, Dominion Minister of 
Mines and Natural Resources, and 
ministérs of mines of several of the 
provinces, the preliminary program 
for the Prospectors and Developers 
Association 1944 lecture series, being 
held in. 14: mining centres across 
Canada, Jan, 11. to Mar. 7, has now 
been issued. 


The lecture series is launched in 
co-operation. with the Dominion, On- 
tario, Quebec, Manitoba, Alberta and 
British Columbia Departments of 
Mines; meetings in Vancouver -are 
being co-sponsored by British Col- 
umbia and Yukon Chambers of 
Mines: 


150 Prospectors Active 


Last year 750 prospectors were 
active in the field, it is stated, many 
more than in the two or three pre- 
ceding years. Part of increased -ac- 
tivity is attributed to interest in 
prospecting arising out of meetings 
held in 11 centres last year. 

To defray expenses of the lecture 
series, membership fees are being 
asked of $100 per. mining company, 
$25 for other companie’. and $2 for 
individual memberships. Meetings 
are open to all those with an active 
inteyest in mining and it is thought 
that forum discussions will be par- 
ticularly valuable to those interested 
in mine investment and financing. 

Preliminary program arrange- 
ments for the first part of the lecture 


tour is given below. 


Teronte, Royal York, ~~ Be 
Speech: 
Ontario Mining, 1943—H. C. Race 
Larder-Kirkland Dist.—J. E. Thompson. 
aut 2 vr ei ES nn 
Dist. Prospecting— loore. 
Eastern Quebec—I. W. Jones. 
Geophysics & Exploration—A. A. Brant. 
Teronte, Royal York, Jan. 12 


g E. L. Bruce. 
N.W.T. Mineral ee W. Jolliffe. 
The Missanabie Area—H. 
Mentreal, Mount Berek Jan. 17 
Geol of Ore Deposits—J. W. anes. 
° & Mining—B. 


Que 

Early Quebec Minin: a — 

Role of the Promector—J, Y. ae 

Beurlamaque, P.Q., Coan a Jan. 20 
trails & Recogni tion—J. 


Timmins, Empire Hot., Feb. 1 & 2 
Structural Geology (Feb. 1) Martin & 


Dunbar. 
Minerals & Recognition—J. W. Ambrose. 
Porcupine Rocks and Ores—M. E. Hurst. 
Porcupine to Malartic—J. W. ‘Ambrose. 
Kirkland Lake-Louvicourt--M. E, Wilson. 
—— Porcupine Extensions — M. E. 


ray. , Mining—R. J. Ennis. 
Canada’s Mining Industry—Forum. 
Haileybury, Haileybury Hot., Feb. 4 
Cobalt Rocks & Ore—W. D. Harding. 
See ee Se E. Wilson, 
Geology of Ore Deposits—J. W. Ambrose. 
Tt Mineral Deposits—W. D. Hard- 


Possible Porcupine Extensions — M. E. 


Ontario’s Mining Pitas Abe. Les Frost, 
Canada’s Mining Industry—Forum. 


(i) The Valley Pipeline Co. 
would plug for a boost in-rates, and 
we current eel 
at the current level; 


(2) The 


and government 

give widely divergent estimates of 
the recoverable reserves. The testi- 
mony being presented is bearing 
this out. 


* *® * 


What Experts Say 
As at Oct. 1, 1943, the recover- 


Turner Valley totalled about 126.4 
million bbls., the Alberta Govern- 
ment’s expert, Dr. B. B. Boatright, 
declared. The petroleum engineer 
from Texas, who played an import- 
ant part as a Government witness 
before the McGill Commis- 
sion: in 1938-39, sta his belief 
that the remaining reserves includ- 
ed 120.5 million bbls. of crude oil, 
one million bbls. naphtha, and 4.8 
million bbls. of natural gasoline. 
Dr. Boatright estimated the orig- 
inal recoverable reserves of the 
field at 189 million bbls., of which 
slightly over 63 million bbls. had 
been produced by the end of Sept., 
1943, 

Dr. Boatright’s estimate con- 
trasts sharply with the evidence 
given earlier by Royalite Oil Co. 
engineer, Vernon Taylor. Mr. Tay- 
.lor did not attempt to estimate 
total remaining reserves, but dealt 
only with estimated recovery. for 
the eight-year period, 1943 to 1950 
inclusive. Production for . this 
period, from both present wells 
and wells yet to be completed, he 
estimated at 39.8 million bbls, 


(During the first nine months of 
1943 Turner Valley actual yield 
was 7,166,680 bbls., including 331,- 
819 bbls. of natural gasoline, 6,795,- 
112 bbls. of limestone crude, 36,112 

- bbls. of limestone naphtha, and 3,- 
637 bbls. of shallow crude. Deduct- 
ing this yield, Mr. Taylor’s estim- 
ate would allow for production of 
only some 32.7 million bbls. during 


the remaining 87 months of his, 


8-year period.) 
* a“ a 


Differ on Well Locations . 


Mr, Taylor estimated that about 
288 wells would be the crude oil 
area’s limit, this estimate allowing 
for only/75 new wells. Dr Boatright 
estimated that as many as 440 wells 
could be drilled within the present 
known limits. Mr. Taylor and other 
witnesses for the Valley Pipeline 
Co. have so far made no reference 
to possible further extension of the 
proven area in both the south and 
north sections of the field. 

Both pipeline company and Gov- 
ernment witnesses have access to 
all the accumulated data on Turner 
Valley well performance. As was 
the case with the experts who testi- 
fied before the McGillivray Com- 
mission in 1938-39, these witnesses 
find the data subject to varying 
interpretations. 

It would appear that the pipeline 
company experts have drawn from 
the data a vastly more conserva- 
tive view than the Government 
witnesses; that their estimates of 
ultimate yield from current wells 
are somewhat under the govern- 
ment estimates for the same wells; 
that they have largely discoun.ed 
the possible reserves in the no#th- 
erly central west flank (north half 
twp. 19, south half twp. 20), while 
the Government’s Dr. Boatright 
anticipates a considerable recovery 
here; that they do not take into 
account any possible further ex- 
tensions to the field, while ‘Dr, 
Boatright suggests that the full 


nee and ‘National 


/ FREEDOM \ 


No by coincidence nor 

NYE do we Canadians aa 
strong among nations ; ; s enjoying 
a freedom of existence and a standard 
of living unsurpassed among the 
peoples of the earth: 


Canada’s glorious heritage was 
soundly conceived by our fores 
fathers ; ; » carried out by men and 
women of high courage and vision 
s 3 handed from father to son with 
invincible faith in the principle 
that every human being who labours 
is entitled to and must receive the 


fruits of his work. 


Upon this just, humanitarian design 
for living Canada grows stronger 
with the years for the 

benefit of all; 


=== NOVA SCOTIA | 


NADIANS FOR OVER 100 YeARs. 


At that yas De Boatright'« 


171 million. 
ed reserves at between 


N advertisements during the 
past 12 months, I have been 
telling and re-telling the simple 
story of how The Boiler Inspec- 
tion Company applies the prin- 
ciple of prevention in engineer- 


ing insurance. 


In person, my 40 colleagues and 
‘I have made thousands of 
happy, useful contacts with 
plant managers and superin-- 
tendents in the course of our 


work, 


We have enjoyed these con- 
tacts. We have appreciated the 
co-operation which you have 
given us. And so, as the year 
ends, we all express our thanks 
—and send you our best wishes 
for the eventful year which lies 


in front. 
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| Canada 3 has not developed one quarter er of | 


¥# ‘ > 
‘ 


it, and beyond it is ajvast unknown reserve, 
The ral resources of the I 


.| ‘only be described as colossal. All but a smail 


proportion of the present production of 
metals comes from the Canadian Shield, the 


li] rim of r6ck encircling the Hudson Bay, and | 


The livestock and poultry that feed from 
our pastures could similarly be increased. It 
has been calculated our food crop for men 
and animals three to one, we could still have 


‘| land to raise six billion hens (one acre feeds 


thirty). : 

Of our coastal fisheries there is no limit. 
On the Atlantic seaboard there are 15,000 
square miles of inshore fishing waters con- 
trolled solely by the Dominion. The sheltered 
coast fisheries of the Pacific in Canada extend 
over 7,180 miles of shore. Our “productive” 
forests cover 770,000 square miles with stand- 
ing timber (see Canada Year Book) that 
represents (estimate of 1938) 273,000 million 
cubic feet. The amount of this that is classed 
as sawmill gnaterial in accessible localities 
would cut into 245,000 million board feet. 
This. would build 26 million frame houses. 
To warm them we have 1,500 billion cords of 
Wood; or we can use it as pulpwood and fall 
back on our coal. 

Our geological survey estimates that 
Alberta alone has 16,588 square miles of coal 
beds containing 1,035,629,000,000 tons. With 
the other provinces that makes a national 
total of 1,200,000,000,000 tons. With our 
present population and present rate of use 
it will last 80,000 years. After that we must 
use water power, which is eternal. The sun 
brings it back after we use it. It is -still 
impossible to estimate the potential horse- 
power of the unknown north. But of the 
available potential water power Canada has 
33 million horsepower. This is about one 
tenth greater than all the water power de- 
veloped in all Europe up to the war. So far 


the Canadian Cordillera (in the Rocky Moun- 
tains). The formations of the Shield include 
copper, gold, iron, nickel, platinum, cobalt, 
Canada’s production of nickel is over 85% 


of the world’s output; for gold Canada is |. 


second only to South Africa, with an indefi- 
nite prospect of advance. But as yet, says | 
the official Dominion statistician, “only 
relatively small portions” of the mineral 
areas “have as yet. been intensely prospected 
and much has still to be geologically 
mapped.” bt 
. Beside such staggering figures of potential. 
productién who can doubt the answer to en- 
quiry about a 100 million population. Doubt 
seems childish. / 
A Historical Misunderstanding © 
In reality the whole matter is a historical 


‘misunderstanding. Explorers came to North 


America and could find nothing init corre- 
sponding, to the fabulous wealth (as they 
reckoned it) which the Portuguese had just 
found in the East Indies and the Spaniards 
were finding in the West Indies. 


But <onsider what was wealth in those 
days. Gold and silver and precious ‘stones— 
there was nothing of that, or none that they 
could 'find in North America, and in what 
is now Canada relatively little, even if dis- 
covered, that they could have mined and 
smelted. 

With these went the treasures of the East 
in spices—meaning cinnamon and pepper 
and stich, the things that meant in their day 
the preservation of food in winter. Europe 
had not learned to use ice, knew little of the 
winter feeding of cattle on roots, killed off 
the lean beasts each fall, and peppered and 
spiced the half-rotten food to make it 
palatable. 
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a few bundles of skins? 

-But where are now the tfeasures of the 
Spice Islands? And the scent of cinnamon? 
And where the sugar of the Antilles and the 
tea of Celestial China? There they were (till 
the temporary s of war) out on the 
kitchen shelf—the humblest of all domestic 
provision, too cheap to matter, not worth 
keeping in the Ice Box—the new symbol of 
the domination of the North. 

For the age of spice and pepper passed 
into the age of timber and wheat and min- 
erals, of coal and iron and power—and of a 
giant transport to move them about the 
world. The world moved north. Light, heat 
and power are enabling mankind to live in 
what had seemed for uncounted ages the 
“hyperborean north.” Step by step and stage 
by stage invention made the process easier. 
We can harness now the coldest waterfall 
that ever jammed with ice, defy and utilize 
the very cold itself, turning its frozen lakes 
to landing stages, and from the snug comfort 
of indoors look out of windows at the raging 
blizzard. 

Canada has fallen heir to this new wealth. 
This shift of the earth upon its axis gears 
the new mechanism of ‘our industrial life. 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


Concentrates 


Bay Shore Zinc and Copper Mines 
is reported continuing its diamond- 
drilling program on property near 
Parry Sound, Ont. Two drills are 
being Used and 25 holes have been 
put down to date. ; 

% * a 

Cockeram Red Lake Gold Mines 
shareholders have approved an in- 
crease in authorized capital from two 
million to three million sharésjand a 
new findncing agreement which pro- 
vides a firm commitment of $20,000 
for 400,000 shares of stock. Options 
are granted under the deal on 600,000 
further shares at prices ftom 15 to 
80 cents a share. Development pro- 
posed includes an initial drilling 
program of 9,000 ét. during the winter 
to. test the extension of the Madsen 
shear zone in which interesting 


‘| values were secured last summer. 


The company has approximately a 
mile of ground on strike much of 
which has yet to be explored. 


Matalore Mining Corp, has resum- 
ed diamond drilling on its property 
adjoining Normetal Mining p. 
following completion of 4 magneto- 
meter survey. The survey covered a 
belt approximately two miles long by 
half a mile wide to the northwest 
and a belt approximately one mile 
long by one half mile wide in the 
southeast block. Previous diamond 
drilling results gave further infor- 
mation on geological conditio 
which assisted in laying out the 
magnetometer survey. 

o * + 


O’Leary Malartic Mines is stated 
to have arranged salé of a property 
adjoining Belleterre Quebec Mines, 
in the Mud Lake area, to J. P. Norrie 
‘and associates for 500,000 shares in a 
company to be formed. 

we % - 


Payore Consolidatea Mines share- 
holders at a meeting Dec.:10.are pass- 
ing on & proposéd deal to transfer the 
company’s assets to a hew 3.5 million 
share company for 562,569 of its 


.| shares. Consummation of the sale 


will result in a distribution to Pay- 
Ore shareholders of approximately 


Plan Marketing 
For Ont. Corn 


Scheme Aims at Greater 


China Promises Huge Market 


(Continued from page 11) 
Korea, which Chinese hope will be 
state. 


An article in an American 
magazine recently suggested that 
set up as an independent sovereign 
China might speed up its process 
of industrialization by demanding 
the transfer from Japan, as war 
reparations, of machinery , and 
equipment that is now the basis of 
Japan’s own great industrial de- 
velopment. Dr. Chang said, “All 
we shall demand of Japan is the 
return of what she has stolen from 
us.” 

In “China’s Struggle” Dr. Chang 
says, “Having fought our war of 
resistance for the last five and a 
half years, we should have made 
it clear before the world that our 
sacrifices have been made for free- 
dom and independence. With our 
foreign comrades-in-arms we aré 


people, when finally equipped shall be grateful to Canada for, and 


with a comprehensive network 
of railroads, will be in a position 
to ward off any future invasion 
and to become one of the bas- 
tions of the new order of world 
democracy.” 
Grateful for Help 

To The Financial Post Dr. 
Chang said the Chinese people are 
grateful for Canada’s efforts to 
supply her fighting armies with 
munitions of war. It is difficult to 
ship heavy armaments to China. 
“But we are banking heavily on 
the forthcoming Burma campagin. 
This should open up a highway to 
China that will make it possible 
for you to assist our armies.” 

“Canada,” he added, “is mater- 
ially helping China in winning 
through to peace and victory. We 


. 


contributing directly to an early]: 


attainment of a lastng peace and 
a happier world ordet .. . China 
has emerged from this war a dy- 
namic and progressive nation, 
fully awakened to a new vision 
of international co-operation and 
reconstruction ... 


“Bcoonomically, China has en- 
joyed a unity and age-long stabil- 
ity of her own, particularly in the 
field of agriculture. But she has 
suffered from a slow rate of econ- 
omic progress due to thé lack of 
modern technological equipment. . 


“A country so richly endowed 
by nature, so well provided by the 
industry and high ideals of her 


one new share for each five present 
shares held, it is stated. In previous 
gue @ shaft was put down on the 

ayore property to a depth of 390 
ft. atid) considerable development 
work was carried out on Ievels és- 
tablished at 126-ft. intervals. At one 
time an ore estimate of 130,000 tons 
averaging $12.75 a ton was made. 
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5 7 Mines shares were 


for trading on the Toronto 
Stock Exchange on Dee 4. 
o° « 


Output of Better Grade |! 


Corn « 


From Our Own Correspondent 

WINDSOR—Ready for submission 
to the growers, .a marketing scheme 
for the corn growing industry in 
Ontario has been prepared by méem- 
bers of the Ontario Farm Products 
Control Board, Essex-Kent Corn 
Growers’ Co-operative and others. 
The scheme will control the market- 
ing of all corn bought for resale in 
Ontario. 

Elected by the growers, a local 
board composed of representatives 
of the seven districts into which the 
province is to be divided would be 
formed under the plan. An advisory 
committee of three from each dis- 
trict would also be elected annu- 
ally. The corn growing area for 
corn sold as grain is divided into 
seven districts, three in Essex 
County, three in Kent County and 
oné taking in the other parts of the 
province. 

The scheme would give power to 
the board. to negotiate methods of 
buying, establish grades, negotiate 
on price differentiation betwéen 
grades, establish minimum prices 
and settle terms of contract. It 
would also empower the board to 
arrange for service and selling 
charges and exercise control oVer 
equipment, : 

Greater production of better corn 
is the main object of the plan. Es- 


PATENT ATTORNEYS 


which escaped previous exploration 
will be turned up. 
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Canada.-should greatly benefit 
from, the investment of Canadian 
capital, machinery, materials and 
skill and management -in the in- 
dustrialization of my country.” « 


As a footnote to Dr. Chang’s 
statement, it may be recalled that 
recently Roy G, Peers resigned as 
general manager of War Supplies 
Ltd. to become liaison officer be- 
tween the Chinese War Supplies 
Agency and the Canadian Govern- 
ment with headquarters in Ot- 
tawa. Primarily this agency will 
be concerned with war materials 
for China, but, The Financial Post 
recently reported, it -will also 
bridge the gap during reconstruc- 
tion and pave the way for greatly 
extended trade between the two 
countries after the war. 
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.|Big. Bell: Mine Closed 


2 


ie. 3 . > : 
iF conditions have closed Big 


-|By War Difficulties 


~- 


%, 


air-conditioned dormitory for men 
on the night shift, the benefit from 
which was important, for..over a 
period of four months, shade tem- 
pe @ was stated to be invafiably 
over 100 degrees. 

The mine was worked by an open 


pit to @ depth of 250 ft. and below 


that by sub-level stoping. The ore 
body is stated to have an average 


‘width of 100 ft. and an average grade 
of around 2.9 d.w.t. gold per ton. 
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Feature: of Big Bell community | @g 


activities was the provision of an 
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Ca TSE Trades 10% More are October and about 50% over 
ct Stock in Novem 1 vs ee Shares traded totalled} ;, 

Number of shares ‘trad ' 
Tonto Stock ie —— = oe fo ae Value was up $2.5 millions at $16.2 


millions, compared with Oct., 1943; 
y vember increased more than 10%! and $9.5 millions in Nov. 1942" 


the ; 

sideration to the plan will be held 
ration wil 

within the next three weeks. 
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water. Two or four years later, aecording'to the speties, they are’ 
back, ané-the number that geturito ae ee close Felation- 
ship. to the numbers of their parents Zour, yes oa oe 
a definite, methodical rhytfim.to the salmon rum atid to salmon 


with a fair degree of accuracy how big a pack they will,haye this + 
year, next year or the-year after. This year’s pack is below their 
estimates. With 1.2 million cases packed up to'the end of October, 
the tag ends now coming in will got total more than 100,000 addi- 
tional cases, may moré probably ‘uli wbout'30,000 for'a 1943 total 
of 1% million cases, That compares with 18 million cases in 1942 
and a record 2.2 millions in 1941. pao fe Ma eaetice s 
As in other: industries, vohime is ‘the -key ‘to profits “in fish- 
packing, and the lower volume for 1943 will inevitably mean 
lower earnings’ for British Columbia Packers Ltd. in the fiscal 
year which! ends April 30, 1944. Rae 
But you can predict with almost equal certainty that runs will 
be improved the following year and still better the year after that. 
mieiodd Many, Other Facters EBere 
If the size of the salmop fun were fie only factor in B 
Cclumbia Packers’ earnings equation, predictions of that nature 


To. begin with, while the totahd043 pack is within 10% of 1939 
and 1940 totals, the packs of individual species of salmion have 
varied far more widely. Sockeye, the highest grade, is down more 
than'@5% from 1939 and is less than half the 1940 figure. Cohoes 
are 20% below 1939, while the balance has beeh regained on pinks 
and ketas, the lowest grades. Net result will be that the value‘of , 
the 1943 pack will shrink moge drastically than its voltime. : 

Under wartime conditions’ shrinkage of this sort is.of more 
than ordinary significance, On the intensely active Pacific Coast, 
war has boosted wages, and with them: the cost of fish as well 
as the cost of packing it, by roughly 50%. =: * 

Last year a healthy’ pack provided the answer, byt this year 
the lower volume has forced’ some ‘of the higher cost producers 
to talk subsidies, 

Develop New Lines 


That such an expedient has not yet been made necessary in 
the case of British Columbia Packers Ltd. is due to the manage- 
ment’s policy of increasing the Operating efficiency of its plants 
and of developing new lines to share the burden of overhead. 

Wherever possible, conveyor belts have been introduced to 
économize in the use of hand labor. Machines are used to head and 
clean the fish, to pack into cans, to'séal and label the tins. Although 
some types of fish are still hand packed, every effort has been 
made to keep manual labor to the irreducible minimum neéded 
for inspection and other tasks. ' 

Along with this more efficient use of labor Has gone a substan- 
tial growth in the number of lines handled ‘and in consequence, 
in the number of months of contiriuous operation for the canneries. 

The pilchard catch has been large this year, but only a small 
quantity of these can be packed in cans—the majority of the catch 
is converted to oil and edible meal. Oil yield this year per ton of 
fish unfortunately was only 75% of the normal yield. 

Most important single product, from a volume point of view, 
has been the herring pack. In 1942 this ran to 1.2 million cases, 
against 1.6 million for 1941, with 1943 expected to equal 1942. 

Quick-frozen Goods 


wider use of fish oils, has been completely conquered by the new 


continues to be the largest consumer of fish oil. Smaller amounts 
are used in the manufacture of paints, as oils for tanning leather, 
as cutting oils and as an ingredient in the manufacture of rubber. 


To get the fish oil and meal, plant offal is first subjected:to _ 


pac ‘ eee f , Lyf ei a er 4 * . a 2 : 
For this redson men of British Coluntbig: Packers ‘Ltd, the’ | high pressure, which squeezes out the oil'and water. The oil and . 
, empire's largest fish-packing organization, can ofdingrily predict water areithen separated in a series of heated settling vats, in 


which the water moves to the bottom and the oil runs off the top, 
and finally, by a centrifuge similar to a cream separator, which 
whirls off the last drops of oil. - es = 

The wet, meal remaining after the oil and water hes been 


removed, is dried and cooked, then cooled, pulverized and put in 


bags for shipment. Operation of both the oil and meal lines is 
largely. automatic. 

Still widely believed to be a fertilizer, fish meal ‘is far too 
valuable as an animal food to be spread on the land. But it has 
taken the wartime food shortages to drive that fact home and 
create a commercial demand for all the meal that B. C. packers 
have been able to produce, Development of this market, and the 
companion oil market, has turned waste to profit. 

Another factor. which, has been of assistance in meeting high 
operating costs under fixed prices has been the wholesale mar- 
keting methods that have developed with Britain's need for 
Canadian sea foods. ; 


grades, and the labels simply stating that the contents are “Can- 


‘ adian Salmon.” Advertising in Britain, payment of agents’ fees, 


have been eliminated. 
Drawbacks of Met 

Although this has brought a temporary operating economy, 
the method has its drawbacks, In the first place, those companies 
which had built up goodwill in Britain have not. been able to 
maintain it under the present anonymous labelling system. Note. 
that the labels do not even specify that the salmon comes from 
British Columbia. 

Moreover, few of the packers approve of the grading method. 
Number One grade, as in Canada, is the famous Sockeye; Number 


_ Two includes the cohoe and other red salmon. But Number Three 


combines the pinks and the keta or “chum” salmon, the latter 
being regarded as definitely second to the pinks. 

Since great care has been taken in the past to establish grades 
and qualities, the confusion between the two lowest grades will, 
it is expected, make it difficult to sell pinks in Britain in future. 

But the most important drawback for B. C. Packers is that, 
through supplying Britain, it has not been possible to provide 
more than a dribble for the Canadian market. Normally, a little 
less than half the total salmon pack is sold in Canada, and B. C. 
Packers has devoted more than half its total to the domestic 
market. The policy has been backed up by intensive advertising 
of “Clover Leaf” and other brands, has been followed consistently 
even during periods of scarcity when export prices offered a pre- 
tmium over the domestic market. 

Last year, Britain took the entire salmon pack. This year, only 
200,000 cases will stay in Canada, but as Britain’s larder continues 
to improve and in accordance with, the policy announced by the 
Government that a larger percentage of tlfe food: produced ‘in 
Canada shall be retained for domestic consumption, it is antici- 
pated a much larger part of the 1944 pack shall be retained for 
sale in Canada. 

A Profitable Policy 


The policy has been a profitable one, and has enabled the 
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YES ... it’s enough to drive anybody into 4 strait- 
the best you can. 


weak link in your office or plant production that 
can be strengthened by a better method? 


Remington Rand’s Systems Representative would 
like to take a crack at that bottleneck. Whatever 
the trouble . . . material or production control, 
procurement, personnel, cost accounting, or even 
sales planning... let him analyze your office and 
plant records and routines. 


KARDEX Production . Controls . @ . Procurement 
Controls @ Personnel. Controls @ Progress: Con- 
trols @ Tool Crib Controls @ Machine Load Controls 
Materials Controls'@ Cost Controls—many others. 






Alberta Dairy Output 
Worth $33 Millions 


sents an increase of $1 million, 






















jacket. Yet. you. Executives still have to carry on 


But... is it “the best you can”? What about the: 


become more evident when you refer to these han 
war maps. A series of seven showing alt important war aréas, with 
comments by a well known military authority. Sent without charge 
if .you write, on your company letterhea 


) The-answer to this and to other questions about ie drama - 


put at $33 millions according to pre- | out the year are not included’in the 
liminary estimate. The figure repre- | $33 millions estimate. 


= The total value of dairy products 48%, over the 1942 totals. Dominion | the same as last yéar when 1,789,709, - 
turned out in Alberta during 1943 is| subsidies paid to farmers through-} 700 Ib. were produced. Milk for fluid 


ae 


He may uncover a need for one of many Kardex 
Visible Systems to assure far better control over 
materials, men and machines. ? ‘ 
One-thing you.cah count on ... the: Remington 
Rand representative’s carefully considered recom- 
mendations will up productivity in your organiza- 
tion. He has increased it as much as 50: percent 
for others. You'll make no mistake in turning him 
loose on your particular problems in either your 
factory or your. office. Why not-arrange now to 
have him drop in for, a preliminary. discussion? 
Just write, wire, or. better yet, phone our nearest 
branch office, . ) 
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199 Bay Street 
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Toronto 
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or| Milk production this year is about 


evaporated milk... ~ ‘ 













sales, créaniery ‘butter and manu- 
facture of ice cream is greatly in- 
creased this year. Smaller quantities 
were used in the manufacture of 
farm butter, Cheddar cheese and 
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Selmon.are very methodical fish..Each years, millions of them | processes. Each year a larger proportion of fish oils is being The Nation Pr 
. start life in the streams of British C ‘then,head for salt blended to furnish vitamins A and D for stock and poultry. Soap —— 
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To Sound 


Munitions Minister C. D. 1 
hit the nail squarely o: 

100 much of our postwar piz 
projects and social security. T! 
said bluntly, played directly : 
stead of depression and calam 
ada’s war supply, saw a vast an 


“There is not a home in Ca: 


nor a refrigerator that does no: 
up the wear and tear of the | 


better methods, and new and b 
Z not to make jobs, but to make « 
The carrying out of this high 

kind.” 

Canada needs more speech 
have mere of them from the ; 
cabinet circles at Ottawa. W 
to catch up, with vast devel 


this country for every willing 
who will be eager to come h« 
Europe and the United States 
alone see them, so long as 
guns cease firing. 

Mr. Howe has outlined pra 
ment, The next logical step 
application. He should have 
policy is to be in respect to ta 
specifies are to be handled t 
must be replated by the ince! 
permitted the means and ¢i\ 
and open up the postwar wor 


could be made fearlessly. Unfortunately; a host of other influences Cate oe ‘ sas , ; : | . 3 
, aes Fs Ee, 5. an through WHAT THE ° 4 every province, with new m« 
lay an important part in determining the fortunes. of the Pacific Salmon sold by Canada in Britain is not merchandise M il me 
c pastry seikars. mea 7 # : ie normal channels, the entire British take being marked in three | HARD-PRESSED usiness an Wi wear work to be converted to peac: 


POOR PUBLIC 


To many Canadians, the an: 

are producing some potable 1 

. did not come’ as a surprise. 
it from unofficial sources, ar 
were allowed to “break”: the 
available in Canada. 

What happened in this ca: 
public relations. Facts that r 
interpretatior? were put on the 
the public through that small : 
consistently unfriendly to Cai 
and has never hesitated to r 
damaging fashion. - 

There is little use in tryi 
United States if government | 
The essence of good public r« 
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Besides herring, B. C. Packers puts up canned pilchards, ee ee ee ee to the - MERCHANDISING On page 3 of this issue are 
oysters and clams, and sells these and other sea foods in fresh, to ; ‘ . eee ree NEWSPAPERS be studied carefully by ever; 
smoked and frozen condition. Quick-frozen products, marketed = a Set Cee See anes Cee permit They are taken from. the late 
through a subsidiary, Edmunds & Walker, have gained a steadily ee ee ee ee ee 


widening market in western and central Canada. 

The tremendous demands that have been placed on Canada’s 
livestock industry have also played a part in B. C. Packers war- 
time economy. Heads, entrails and other waste from the canneries 
contain two war essentials, the makings of fish meal—high pro- 
tein material’ used to fortify livestock and poultry feeds~and 
fish oil from which the soap companies extract ‘glycerine. Fish oil 
can, with modern refining methods, be substituted for any of the 
uses to which vegetable oils are normally put. 

New processes of refining animal and vegetable oils have 
given these oils almost as many possible transmutations as can 
be effected with petroleum. The fishy odor, long a barrier to 


B.C Packers Ltd. 


And a great deal of the importance of that 200,000 cases will. 


depend on how it is distributed. Distribution in accordance with 
the last normal year has been the general rule with WPTB, and 
it is anticipated that the rule will again be followed. Otherwise, 
not only B. C. Packers, but the retailers and wholesalers that 
handled its products would suffer a reduction in their share of 
the domestic :salmon market. 

Although major marketing problems lie ahead, and although 
there will ba a serious problem in adjusting prices to new methods 
of production with consequent new production costs, the company 
will undoubtedly emerge stronger from the war. Funded debt has 
been eliminated, working capital is approximately $400,000 (25%) 
higher than in 1939, and plant efficiency has been improved. 

To these must added the all-important factor that B. C. 
Packers is catering to a demand that is essentially stable. With 
its reserves stronger and its capital costs lower, the company’s 
common stock is likely also to follow a more stable course in the 
postwar périod. < 
















Columbia. 


‘LOOK TO THE WEST 
fee ge a oe 
POSTWAR MARKET | 


Mining, lumbering, shipbuilding, 
mixed farming, expanding fur pro- 
duction, better roads and ‘improved 
tourist attractions — these are some 
of the factors that brighten the post- 
war outlook for Manitoba, Saskatchewan, Alberta and British 


B. T. HUSTON 













and dividends in Canada prey 
What those figures show is 
are currently receiving 3° les 
in 1939. They show that prof 
$32 millions in four years of 
crease has begn in the prof 
it is being retained for postw 
te. develop-jobs for Canadian 
dends has gone to the CPR « 
If there has been profitee 
been traceable in the operati: 
' Cludes all those with assets < 
of Canada survey. Wealth has 
than any other section of the 
Also on page 3 is a chart 
wards which now go to the f 
current income) and to capit 
Such a disparity cannot conti: 
tain its progress. A nation whi: 
the savers and investors ever 














































































4 : 1943 ..cccccvccese 439° $308 | . 
4 8C Salmon Pack , ; 18% 12 B. T. Huston, one of the senior editors of the Merchandising Newspapers ; 

Ns ) : 1940 SEIN * igo yorsisen 00832 Lyaerse 287 Ie Division of The MacLean Publishing Co. Ltd., has just returned from an SHOULD OVERHAI 
tee 1939° ..ccccceecee 6,153,405 475,655 132,802 1,693,726 0.97 18% il z 3 < Refusal f the CEC to br 
oie 1938 «+0024 totes eee digg tt PERS COR Da tt 8 extensive trip through Westem Canada. Seeking information on current lack-weat dane, 0 br 
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Although the salmon pack for 1943 has dropped to some 
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